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THE WEEK. 


Measured by such tests as bauk clearings ard railroad 
earuipys, there is uo visible diminution in the volume of 
industrial and mercantile transactions; and yet with such 
happenings as the English elections, the Paris flood, the 
agitation over the high prices, and the rather violent break 
in the New York stock market, attributed to exaggerated 
fears, it would be strange indeed if the various trades, 
sensitive to financial and political influences, did not in 
some degree feel the effect of these dieturbanzes. Then 
the weather conditions have been in places unfavorable to 
distribution. Therefore the situation presents an irregular 
appearance, due to an uneven trade development. This 
irregularity was displayed to some extent in the iron and 
steel trade, although an event of the week was the declara- 
tion of an extra dividend by the principal producer. The 
advices from the principal cities also show that conditions 
of activity are not equal in all sections, but in the main 
these reports are uncommonly promising, business being 
at or above the normal point. Moreover, the decline in 
security prices, the recent fall in cotton and the tendency 
to lower values for some foodstufis are a development likely 
to make the situation more wholesome, however disturbing 
temporarily. Money conditions are improved. Bank clear- 
ings in New York increased 48.7 per ceat. over 1909 and 6.6 
per cent. over 1906, and outside New York 18.5 and 18.0 per 
cent., respectively. The gainin railroad earnings during three 
weeks of January was 10.1 per cent. It is worthy of favora- 
ble note that exports trom New York in the latest week 
were $1,084,635 in excess of imports, although considerable 
less than in 1908 and 1909. The total commerce of the 
Week was $26,857,313, which while $4,426,285 less tuan in 
1909, was equal to 1908. 

In iron and steel irregularity of demand is reported, and 
prices for pig iron are somewhat unsettled. Buying by 
malleable interests has been a prominent feature of the 
week, a heavy tonnage of Bessemer being placed in the 
Central West, chiefly for delivery during the third quarter, 





and sales of basic have been large in the Pennsylvania dis- 
trict, although ine tendency has been toward luwer: quota- 
tions. There has been some check, also, to inquiry for the 
second half of the year, several expected orders still being 
held back. Operations in some sections, and especially at 
the Northwest, have recently been restricted by severe 
weather, although conditions in this respect now show im- 
provement. The event of chief interest in finished lines 
was the placing of contracts in this country by the Argen- 
tine Republic for two large war vessels to cost $12,000,000, 
and which will require 12,000 tons of Bethlehem armor 
plate and close -to 20,000 tons of hull plates and shapes. 
The report of the United States Steel Corporation made a 
decidedly favorably impression, unfilled orders amounting 
to 5,927,031 tons at the end of December last, or a gain of 
1,130,000 tons during the fourth quarter of the year. 

Dry goods jobbers report an improvement in house trade. 
Fall cottons, such as flannellettes, have been priced close 
by the largest producers at advances of $c. and §c. a yard, 
and business tendered is large. Print cloth trading is 
light, with some recessions in the open market on wide 
goods. Ginghams sell well and there is a better demand 
for printed cottons. Export trade continues light, but 
shipments on old orders are substantial. Business bvoked 
on men’s wear staples and semi staples by the largest pro- 
ducer for fall has been large, and advances of 2$c. per yard 
on some numbers were announced. Importers of French 
dress goods fear the imposition of a maximum tariff and 
leading jobbers have appointed a committee to protest at 
Washington. Dress goods trade is very moderate, although 
the large corporations have booked good fall orders. 
Worsted and cotton yarns are easy. 

Wholesale dealers in shoes are placing initial fall con- 
tracts for later delivery with New England footwear 
piocucers, also some fair-sized supplementary spring 
contracts. Many manufacturers now have a satisfactory 
volume of reserve orders booked and prospects for the 
immediate future are promising. All varieties of domestic 
hides continue weak, with some large sales of New York 
packer stock at lower quotations. Advices trom Europe, 
however, are fi:m, and slight advances have been recently 
secured at the River Plate. Some sales of leather have 
lately been effected at lower figures than those previously 
quoted. Trade generally in leather continues quiet. 

Recent excited trading in cotton has been succeeded by 
more settled conditions, with speculative operations much 
reduced. Sentiment in the market is generally bearish, 
althcugh prices rallied rather sharply in the late trading. 
The spot situation continues to be a factor of strength in- 
asmuch as holders at the South are not making concessions, 
and many reports indicate quite an active demand from 
spinners. Some erratic fluctuations occurred in wheat and 
the undertone was decidealy nervous, which was augmented 
by manipulative tactics on the part of professional traders, 
The movement at the Northwest continues much heavier 
than a year ago, and the latest visible supply figures showed 
an increase fur the first time in several weeks, but Argen- 
tina news was bullish and cash markets generally firm. 
Western receipts of 4,534,449 bushels largely exceeded the 
2 933,535 reported a year ago, while exports from ali ports 
of the United States, flour included, were 1,792,177 bushels 
against 1,479,311 in 1909. Corn followed the lead of wheat, 
moving spasmodically in both directions, with the tendency, 
however, mainly downward. Arrivals of 4,502,001 bushels 
compared with 4,206,510 last year, and Atlantic coast ex- 
ports of 898,959 were also larger than the 695,662 sent 
abroad in 1909. 

Liabilities of commercial failures thus far reported for 
January amounted to $28,661,204, of which $7,279,434 were 
in manufacturing, $9,206,444 in trading, and $12,175,326 in 
other commercial lines. Failures this week numbered 316 
in the United States against 326 last year, and 43 in Canada 
compared with 42 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The commercial and industrial situation is 
uneven, the improvement noticed last week in some 
branches having progressed during the past week, while 
in others matters are at a standstill or show some setback. 
As a whole, there is a more conservative feeling, the flurry 
in the stock market and other less prominent causes find- 
ing response in the more cautious attitude of traders as 
regards the placing of new contracts. Foundry men, in 
most instances, are having a satisfactory business, and 
prospects are considered fairly good. The demand for pig 
iron, however, has been distinctly quiet and sales have 
been small. The lumber situation is unsatisfactory, the 
trading in spruce being confined to small yard orders, and 
there are not many of these coming forward. All kinds of 
builders’ hardware and materials are quiet, but perhaps 
not more so than might be expected at this season. Ad- 
vices from New York are not satisfactory as to the booking 
ot orders for men’s wear fabrics by large mills, and this waiting 
market is reflected in the business in wool, which is dull 
in all grades except those from three-eighths down, trans- 
actions in which are comparatively large. Uncertainty as 
to raw cotton still acts as a check on business in cotton 
goods, buyers generally demanding lower prices. Jobbing 
trade in dry goods is quiet, the only demand being of a 
piecing out character; retailers are more interested in 
reducing stocks of winter merchandise than in making 
purchases of spring goods. Last week’s activity in the 
flour trade is not maintained, buyers having filled their 
temporary requirements and are now out of the market. 
Mill feed is firmer and all corn products higher. Grain 
trading is dull. Prices of butter have declined quite 
sharply, and eggs have ruled easy, but cheese is firm and 
in fairly good demand. There is a slight easing off in 
prices of fresh meats, but poultry is quite firm. Call money 
in good supply at 4 to 44 per cent., and time money quiet 
at 44 to 5 per cent. 

Philadelphia.—The local dry goods trade is inclined 
to be quiet, although western and southern business is 
fairly active, while with jobbers in hosiery and underwear 
the movement is a little backward. Local business is 
rather slow with manufacturers of cloaks and suits, but 
they receive fair orders from salesmen on the road. The 
strike among the shirt waist employés adversely affects 
operations in that line, and some manufacturers are estab- 
lishing plants out of the city. A fair number of orders are 
being received by wholesale millinery houses for future 
delivery, and prospects appear bright. The leather market 
remains firm and prices show no change, and indications 
are that present conditions will continue for some time. 
Wholesale shoe dealers report a moderate business at 
present, although future orders are increasing. In the 
wool market there has been considerable sampling, which 
may result in large sales in the near future, but as yet no 
business of magnitude has been effected. Manufacturers 
ot textiles report the receipt of satisfactory orders and are 
looking forward to a considerable increase in the same. 

Iron and steel are reported in a strong position and order 
books are said to be well filled. Pig iron has been some- 
what more active, but foundry is still quiet, although there 
are indications of more interest in this direction. Con- 
siderable business has been transacted in finished material 
and the structural market is active. Lumber trade con- 
ditions continue favorable, manufacturers and wholesalers 
are booking orders freely and prices are well maintained 
for the better grades. As usual at this season trade is 
light with retailers, but prospects are considered very 
good. Conditions in paints, chemicals, cement and paper 
continue satisfactory, good orders being received and out- 
look regarded as favorable.-In wholesale liquors the 
demand for spirits is moderate, but there is a fair trade in 
wines and case goods. Trade has been fair in domestic 





leaf tobacco and prices are advancing, while Sumatra and 
Havana continue selling in small lots. Cigar manufac- 
turers are generally active and conditions are regarded 
favorably. Groceries are quiet, but the market is firm, 
Sugars are in fair demand and there is no oversupply of 
goods, while the coffee trade is only fair and there is no 
material change in teas. Money is tteady, with call loans 
5 per cent., time loans, with collateral 44 to 54 per cent. 
and commercial paper discounted at 5 to 54 per cent. 

Pittsburg.—Retail trade is dull, as usual at this season, 
but is being stimulated by special and clearance sales by 
the larger stores. Jobbers anticipate a good spring trade 
in practically all lines. Collections are improving. New 
building operations are not extensive, but there is consid- 
erable preliminary work. Hardware is in fair demand, and 
the window glass situation is improving. Stocks are 
reported low of hand-made glass, and prices are firmer, an 
advance being looked for. Shipments of coal by river con- 
tinue, and a large tonnage has gone south. Run of mine 
coal is quoted $1.15, Pittsburg, and sereened coal $1.25 to 
$1.35 f. o. b. at mines. 

Baitimore,— Business in nearly all jobbing lines shows 
a greater amount of activity than a year ago, and general 
conditions are decidedly brighter. While it is too early for 
the usual visits of buyers to this market, a few have already 
arrived on special excursions, which will be a prominent 
feature of this year’s campaign for opening new territory, 
Conditions with the clothing manufacturers are better than 
for some time past, current orders being of generous pro- 
portions. While the price of piece goods of all grades has 
advanced, no great difficulty has yet been experienced on 
this account. Some manufacturers are preparing to send 
out ealesmen for fall orders early next month. There is no 
falling off in the wholesale demand for dry goods and 
notions, and jobbing trade in this line for the current season 
is expected to show a large increase over last year’s. No 
further advance in values has been noted, though most lines 
are very strong. Retail trade also reflects the general 
improvement. Jobbing trade in boots and shoes for the 
week was only fair, this being between seasons; the total 
volume of business for spring booked up to the present 
time, however, has been considerably in advance of the 
same period last year. The volume of business in bitumi- 
nous coal is only fair, and prices at the mines are low. 
There is very little activity in paper and stationery. 
With few exceptions collections are quite satisfactory. 

Lynchburg.—In dry goods and notions there is a good 
demand and prices are strong, with orders now received 
indicating a large spring business. Salesmen report retail 
stocks greatly reduced during the holidays. Seasonable 
weather has strengthened the shoe line, bringing in satis- 
factory orders for immediate handling, and demands for 
future shipments increase. Pipe and foundry shops are 


well employed for the season. Retail trade is moderately 


active. 

New Orieans,—General improvement is reported in 
all lines of wholesale and retail business and collections are 
good. Figures lately issued show that the imports at the 
port of New Orleans for 1909 increased $50,000,000 over 


those of 1908. The market for sugar, molasses and syrups 


continues steady but quiet, and all offerings are readily 
absorbed. Receipts of rough rice have increased to some 
extent, but as the bulk is represented by purchases by the 
mills, little is left for competition. The movement, how- 
ever, indicates a better tone generally. Money continues 
easy, with only a moderate demand for accommodation, and 
call loans quoted at 5 per cent. 

Louisville.—In most lines the volume of business is 
about equal to that of last year, while in:some there is 
a marked increase, notably in clothing, millinery and 
whiskey. In saddlery, paints, electrical supplies, railroad, 
mill and factory supplies business is normal and prospects 
are considered satisfactory. Demand for building materials 
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~ has fallen off somewhat, but there is an increase in lines 


used for the prosecution of indoor work. Dealers in heat- 
ing and ventilating apparatus report present business 
good and prospects of considerable work ahead, while 
manufacturers of furniture note the usual quiet conditions 
at this season. 

Cincinnati.—Although retail business is only fair, the 
wholesale dry goods market is quite active, due mainly to 
the demand for reassortments and to the wants of retailers 
for spring fabrics. Values remain firm and a few articles 
have been advanced. Manufacturers of clothing report an 
increased volume of spring business, as compared with last 
year, apd with few exceptions all concerns are busy. 
Wholesale trade in boots and shoes is good, with sales con- 
siderably in excess of 1909. The jewelry trade is only fair. 
Flour is steady, with a light movement. There has been a 
good demand from consumers for pig iron, mainly in 
deliveries for the first half of the year, and though there 
have been some inquiries regarding the last half, no con- 
tracts are reported closed. The tone of the whiskey market 
is firm and there has been a moderately active movement. 
Prices of provisions are irregular and the demand limited. 

Cleveland.—Trade conditions maintain steady pro- 
gress, except that the recent blizzard affected to some 
extent most retail lines. Industrial plants are all busy, 
some working over time. Banks report deporits keeping 
up well, with somewhat less demand for loans, although 
financial institutions are well supplied with funds to meet 
demands. Collections are improved over a week ago. 

Chicago,.—Improving weather conditions are slowly 
sustained and this imparts strength to production and distri- 
bution in the leading industries. Transportation is better, 
and more prompt deliveries of commodities and general 
merchadise cause easier collections at western points. The 
January clearance sales here and ip the country have been 
unusually successful, low temperatures inducing much 
buying of heavy weight apparel and other necessaries, and 
there is widespread depletion of stocks to encourage 
dealers now buying here very freely of spring and summer 
lines. Buyers from the interior appear in gratifying 
numbers and their operations stimulate the markets for 
dry goode, woolens, clothing, footwear, men’s furnishings, 
furniture and food products. The outlook in agriculture 
assures early spring work on the farms and wider effort to 
increase acreage for grain. Heavy losses are reported in 
sheep on the ranges from the severe winter, but arrivals 
here, and also of cattle, run in excess of those reported a 
year ago. The shortage continues in quantity and quality 
of hogs marketed, and stocks of hog products in store 
show little accumulation. Prices exhibit sharp recessions 
this week and the general buying is somewhat diminished. 
Flour and grain movements again furnish an unfavorable 
comparison with 1909, and the markets disclose no sign of 
an early revivalin buying. The markets for raw materials 
reflect satisiactory absorption of current supplies, and prices 
generally show steadiness in lumber, metals and wool. 
Offerings of hides and leather are well taken without much 
variation in values. ‘ Outdoor construction again makes 
headway and there is strong buying of building materials 
at firm prices for spring work. The markets for pig iron 
and steel show a fair aggregate of new bookings, with 
structural shapes in best demand. 

Total movement of grain at this port, 6,580,753 bushels, 
compares with 6,373,127 bushels last week and 8,958,708 
bushels last year. Compared with 1909 decreases appear 
in receipts 26.7 per cent. and shipments 26.3 per cent. 
Flour receipts were 167,166 barrels, against 131,331 barrels 
last week and 153,441 barrels a year ago, while the ship- 
ments were only 93,932 barrels, against 81,899 barrels last 
week and 142,642 barrels in 1909. Live stock receipts, 
298,256 head, compare with 304,237 head last week 
and 311,860 head in 1909. Receipts of hides were 
3,516,409 pounds, against 3,924,377 pounds last 





week and 3,274,244 pounds in 1909. Receipts of 
wool, 56,601 pounds, compare with 243,700 pounds 
last week and 415,196 pounds a year ago. Lumber 
receipts were 28,212,000 feet, against 26,908,000 feet last 
week and 36,660,000 feet a year ago. Compared with the 
closings a week ago, cash prices are unchanged in flour 
and corn, but higher in oats $ cent a bushel; wheat, 1} 
cent; and choice cattle, 5 cents a hundredweight; and are 
lower in ribs, 274 cents a hundredweight; sheep 35, cents a 
hundredweight ; hogs, 5U cents a hundredweight ; lard, 80 
cents a tierce; and pork, $1.52$ a barrel. Receipts of 
commodities exhibit increases in wheat, broomcorn, cheese, 
butter, cattle and sheep, but decreased in corn, oats, rye, 
barley, seeds, dressed beet, pork, lard, eggs and hogs. 
New buildings, $808,070, compare with $4,581,100 in 1909. 
Real estate sales were $2,228,723-against $2,066,964. 

Minneapolis.—The principal retailers of wearing 
apparel are cleaning up winter stocks and some curtail- 
ment in the movement of this merchandise has been caused 
by unusually warm weather. Clothing and shoe factories 
are operating at full capacity and have a large 
amount of orders on hand for spring shipment. Dry 
goods and millinery continue in good demand and trade in 
hardware, saddlery, paints and oils is active. Seasonable 
quiet is noted in the lumber market, but inquiry points to 
a large spring business, and stocks are as a rule well 
assorted. Manufacturers of sash and doors are booking 
but few new orders, but have sufficient on hand to keep 
factories in full operation for several weeks. Lumber 
receipts were 1,900,000 feet and shipments 1,825,000. 

St. Paul,—Jobbing trade continues satisfactory in all 
leading departments. Spring sales are large and ship- 
ments continue heavy on old orders. New business appears 
in fair volume in dry goods, wearing apparel and millinery, 
and hat and glove trade reflects seasonable activity. 
Demand tor footwear is well sustained and factories operate 
actively, with much business ahead. Harness is moderately 
active. Drugs and chemicals are in increased demand. 
Hardware and grocery markets are active. Paints and oils 
are normal. Collections are fairly prompt. 

Omaha.—There is little change in the trade situation, 
but the volume of business continues in excess of last year 
and spring trade has opened up very satisfactorily, with 
prices in many lines showing a tendency to advance. Bad 
country roads and weather conditions retard the movement 
of stock and the husking of corn. Collections are fairly 
good. 

St. Louis.—aAll traveling salesmen are now on the road 
and orders are satisfactory. Spring order business in all 
lines is quite active. Shipments are already being made, 
particularly in the Southwest and Texas. Retail furniture 
buyers from Missouri, Iowa, Kansas, Illinois, Arkansas, 
Tennessee and Texae are in attendance at the St. Louis 
Furniture Board of Trade exhibit, and are making large | 
purchases. The retail trade is only moderately active. 
Collections are good. All the manufacturing concerns are 
busy, and are also well supplied with orders ahead. The 
grain trade is fairly active. Cash wheat is 2c. higher, corn 
le. and oats 1$c. Movement in flour continues light at 
weak prices. Some of the mills are working only half ca- 
pacity. Spot cotton is slow at a decline of ¢c. Pig lead 
and spelter are in light demand and prices 5 to 10c. per 100 
lbs. lower. Lumber receipts are falling off, with demand 
moderate and almost wholly for good stock. Offerings of 
cattle are moderate and prices 10 to 20c. lower. Hogs are 
in fair supply and steady. Sheep are weaker. The de- 
mand for money is fair, with rates steady at 5 to 6 per cent. 
on call and time loans. Commercial paper is discounted at 
5 to 54 per cent. 

Kansas City.—Retail trade is good and jobbers report 
a very satisfactory business for the time of year, with fair 
collections, but few buyers are in as yet, and wholesalers 
are busy filling spring orders. The lumbermen’s conven- 
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tion, now in sersion, brings dealers from the entire South- 
west, and a good business has been booked by local firms. 
The output of local flour mills for the past week was 43,400 
barrels. Millers here report an improvement in business 
booked, and still much flour to be ordered out on old 
sales. Corn receipts were in excess of demand, while oats 
sold well with best grades at 48 to 494 cents. Wheat ruled 
higher. In the live stock market cattle were slow, but 
good quality held steady. The hog market was uneven and 
sheep steady, while lambs were slow and lower. During 
the past week the banks gained cash from the country and 
deposits are slowly increasing. Discounts are steady at 
6 to 8 per cent. 

Los Angeles.—A growing demand for loans indicates 
a gratifying condition of business ; money is easy at from 
6 to 7 per cent. Official reports for the port of Los Angeles, 
known as San Pedro, show that 2.172 domestic and 35 
foreign vessels arrived during 1909, the chief imports being 
511,084,000 feet of lumber. Foreign imports consisted of 
nitrate, sulphur, pig iron, coke and coffee. Receipts of 
lumber exceeded the figures of any former year. Celery 
growers are elated over the assurance of a profitable season, 
with an output at least 200 carloads greater than that of 
last year. Oranges are moving briskly to market, the ship- 
ments for the season to date being 2,747 carloads. Of 
lemons 819 cars have been sent eastward. 

Portiand, Ore.—The return to normal winter weather 
has stimulated retail business in all lines. Jobbers report 
sprirg business opening up after the holiday period in a 
satisfactory manner. Reports from all parts of the country 
indicate absolute confidence in a prosperous season and re- 
tail merchants are stocking up liberally. The wheat mar- 
ket has declined four cents in the past week, reflecting the 
weakness of eastern markets, but farmers, holding but 10 
per cent. of the old crop, refuse to sel!, and only such specu- 
lators as are pressed for funds are unloading. The depres- 
sion in wheat has also weakened oats and barley, but 
stocks of all these grains are light. Dealers look for a 
strong Mexican demand for wheat in the event of the Mexi. 
can Goverpment removing the duty. The buyirg of hops 
to cover previous sales to brewers, together with an im- 
proved London demand, have strengthened the market, 
and choice qualities are again selling for 224c. The potato 
shipping trade is still inactive, but there is a better outside 
demand for onions. Over a third of the onion crop has 
now been sold. The real estate market continues mod- 
erately active and building operations proceed unchecked. 





»IUWESTIC TRCHANGE 





Rates on New York: Chicago, 30 cents discount; Boston, 
par; New Orleats, commercial par, bank $1 premium ; 
Savanneh, buying at 3-16 cent, selling at par; Cincinnati, 
par; San Francisco, sight 74 cents premium, telegraphic 124 
cents premium; Charleston. buying at par, selling at 1-10 
cent premium; St. Louis, 5 cents premium bid, 15 cents 
premium asked. 





FAILURES THIS WEEK. 


Commercial] failures this week in the United States number 316 
against 295 last week, 312 the preceding week and 326 the corresponding 
week last year. Failures 1n Canada this week are 43 against 33 the 
preceding week and 42 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,( 00 or more: 
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|| Jan, 27, 1910. | Jan. 20, 1910. || Jan. 13,1910. || Jan. 28, 1909. 
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Section. 

|| Over | ' Over | ‘| Over | | Ov 

| Pees Dawe | 2 
EER RR SEE Sy 46; 113 37 | 95 |! 50 100 || 38 122 
South wide: 261-8 $6 | 99 || 3844 110 4°. -32 117 
erases [a 83 33 / sol; 19 81 27 73 
Pacific ......... | 51. 2 10; 21} 8 21 | 4 14 
United States...| 115 816] 116 | 295 || 111 | 312 |}. ‘der | 326 
Canada ......... 10} 43 | 8 33 /} 12 36 16 42 











BANK EXCHANGES. 


Bank exchanges are of record- breaking proportiors and 
clearly indicate the enormous volume of current business, 
the total for the week at all leading cities in the United 
States amounting to $3,615,298,963, an increase of 39.1 per 
cent. over a year ago and 9.4 per cent. over the correspond- 
ing week in the active year 1906. Although one or two 
cities report losses compared with last year and 1906, they 
are very small and produced by local conditions, as other 
centers in the same sections make very large gains. At 
New York city payments through the banks reflect to some 
extent increase in Stock Exchange activity, although these 
operations are not nearly so large as in 1906, over which 
year there is a substantial gain. Compared with Jast year 
the increase is almost phenomenal. The daily averages also 
exhibit very large gains over both years and are greater 
than ever before. Figures for the week and average daily 
bank exchanges for three months are compared below for 
three years: 


























Wee Week. Per Week. — Per 
Jan. 27, 1910 Jan. 28,1909 Cent Feb 1,1906. Cent, 
$192 ,453,393 $152,608,284 +426.1 $164,383,236 + 17.1 
152,641,5 117,670,029 +29.7 156,804,307 — 2.7 
31,414,53 26,979,051 +16.8 30,131.347 L 42 
56,225 ,65 41,376,187 +36.5 52,944,655 + 6.2 
25.696,650 28,896,400 —11.1 26,138,000— 1.46 
20,330,520 15,074,039 +4+34.9 14 448,499 + 40.7 
270,991 O88 249,824,079 + 8.5 206 649,367 + 31,1 
0,855 997 15,958,998 +30.7 15,352,363 + 35.5 
68 989,035 64 358,918 + 7.2 60,662,979 + 13.7 
49,125,520 43,572,214 +12.5 23,696,635 +108.2 
15,259,060 14,195,009 + 7.5 12,781,004 + 27.2 
29,500,000 19,837,596 ...... 23 366,817 : aaiiela 
40,021,390 31,056,923 +28.9 37,765,568 + 6.0 
$973,504,345 $821 ,407,727 185 $825,024,777+ 18.0 
2,641,794,618 1,776,917,322 +48.7 2,478,835,430+ 6.6 
Total all... $3,615,298,963 $2,598,325,049 - 39.1 #3,303,860,207+ 94 
Average Daily : 
Jan. to date.... $640.053 000 $510,652,000 425.3 $584,577,000 + 9.5 
December ..... 548,703,000 502,644,000 + 9.2 521,832,000 + 5.2 
November..... 549 299,000 510,184,000 + 7.7 517,406,000 + 6% 





THE MONEY MARKET. 


Offerings of money are abundant, locally and from out-of- 
town banks, but time accommodation is not placed with 
the previous freedom. Banking institutions at ail leading 
financial centers recovered very quickly from the extensive 
drains incident to the January 1 disbursements, and interest 
charges have been easing off ever since then; two reduc- 
tions were made in the English bank rate this month and 
one in official discounts at Berlin, while locally day to day 
money fell below 3 per cent. this week. Latest returns of 
the aesociated banks showed the largest surplus at this 
season since 1899, with the single exception of 1908, the 
figures rising to almost $30,400,000 because of a gain of 
about $14,150,000 in cash, which more than offset the in- 
crease in Joans and deposits. The expansion in these two 
accounts was greater under the actual statement, however, 
and as the addition to cash holdings was smaller, reserves 
were improved to the extent of only about $3,000,000, 
Sterling exchange recovered quite sharply from the steady. 
decline of the preceding week, which was not unexpected 
as future deliveries have ruled above a parity with the 
market of late, although buying of stocks for London ac- 
count caused some depression for atime. No more gold 
was taken by Argentina, but the shipment of $2 000,000 
to that country from Berlin was an unusual transaction. 
Both the Reichsbank and the Bank of England again made 
strong returns, the former adding no less than $16,500,000: 
to its supply of cash, while the leading British institution 
raised its ratio of reserve to liabilities to the highest point 
of the year at 51.85 per cent. Gold holdings in the Bank 
of France were scarcely altered, but loans expanded rather 
sharply. 

Call money ruled lower at from 1% to 3$ per cent., with 
some renewals being made at 24 percent. There is only 
a limited demand for time accommodation and rates were 
shaded slightly, the shortest: maturities being available in 
some, instances at under + per cent., while from 4 to 44 per 





. cent, is the prevailing charge for anythirg beyond ninety 
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days. Commercial paper continues in large supply, but 
rates remain unchanged at 44 to 5 per cent. for the 
best single names running four to six months, while sixty 
and ninety days’ endorsed bills receivable are quoted at 
trom 43 to 5% per cent. 


FOREIGN EXCHANGE. 

Recently quotations for future delivery of sterling 
exchange have ruled at a premium, so no surprise was 
occasioned when rates advanced rather abruptly early in 
the week. Covering by the short account was a factor in 
the rise and a fairly good inquiry developed in connection 
with the London settlement, while offerings of commercial 
remittance continue light. Later on London bought stocks 
in this market, which caused temporary weakness, although 
the undertone remained firm. Trading on the whole has 
been dull and featureless, as considerable difference of 
opinion exists as to the future trend of rates. The ship- 
ment of $2,000,000 gold direct from Berlin to Argentina 
was an unusual ineident of the week, and $350,000 was 
engaged at this center for remittance to Canada. Final 
quotations for actual business follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
... 4.8380 4.8370 48390 48380 48380 4.8380 
aie 4.8615 48625 48635 4.8625 486256 4.8625 
95.00 95D) “9500 95:08. 95:06. 96.06 
secs. tt5.17% 5.184 5.17% #£«+$+5.17'% 15.17% 15.1742 
; * minus 1-32; t less 116 

SILVER BULLION. 

British exports of silver bullion up to January 6, accord- 
ing to Pixley & Abell, were £57,000 against £66,110 last 
year. China received £57,000, while last year £66,110 
went to India. Prices of silver bullion showed little vari- 
‘ation, quotations maintaining about the same gain over 
last year’s level. The closing each day was as follows: - 





Sat. Mon Tues. Wed. Thora Fri, 
London prices ..... 24.194, 24.19d. 24.124. 24.12d. 24.12d. 24.254 
New York prices ...52.37¢c. 52.37¢. 52.25e. §2.25c. 62.25¢. 25 50¢ 


FOREIGN FINANCES. 

The Bank of England continues to add to its supply of 
gold, the gain this week amounting to £441,074, which 
made the total the largest in the past seven years, with the 
single exception of 1908. As loans were reduced £330,000, 
the proportion of reserve to liabilities was raised to the 
highest level of the year, at 51.85 per cent. from 50.76 in 
the preceding week. On Monday the Imperial Bank of 
Germany reported a gain of $16,700,000 in cash and a con- 
traction of $25,000,000 in note circulation and almost as 
much in loans. The Bank of France in its weekly state- 
ment, however, showed an expansion of 91,450,000 francs 
in loans, but a decrease of 54,550,000 trancs in circulation. 
Gold holdings were scarcely charged. Call money was in 
more active demand at London and rates were higher 
at 24 to 3 per cent., while discounts were quoted at 2% 
percent. At Paris private discounts remained unchanged 
at 24 per cent., but at Berlin the prevailing figure rose to 


3 per cent. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $25,417, ex- 
ports $1 403,901; gold imports $63,979, exports $1,403,200. 
Since January 1: Silver imports $250,598, exports 
$3,500,860; gold imports $227,656, exports $3,273,700. 

NEW YORK BANK STATEMENT. 

Local associated barks have shared fully in the strength- 
ening of reserves noted at all leading financial centers 
during the current month, more than $27,300,000 having 
been added to the actual surplus since the January 1 set- 
tlements were concluded, notwithstanding net increases 
of about $18,150,000 and $59,910,000, respectively, in loans 
and deposits. Under the average method of compiling the 
returns changes have been somewhat less pronounced, 
although the improvement in reserves has been almost as 
great as in the actual figures because of smaller expansions 
in both the loan and deposit accounts. The stronger 
position of the banks is due, of course, to the heavy inward 
movement of currency from the interior, which has served 
to swell actual cash holdings approximately $42,335,000. 


ee) 


The average statement compares with earlier dates as 


follows: 
Week’s Changes. Jan. 22, 1910. Jan. 23, 1909. 
$1 700 ] 5,900 












































ae 0,731,700 $1,.200,990,7 $1,335,045,900 
Deposits ........... Inc. 23,013,400 1,213.707,400 1,417,776,200 
Circulation......... Dec. 178,500 51.772,300 49,113, 
heey seperate ne. 13,875,800 259,726,800 302,852,100 
Legal tenders ..... Inc. 270,600 74,098,700 81,979,400 
Total cash........ Ine. $14,146,400 2333.825,500 $384,831,500 
Surplusreserve.... Ine. 8,393,050 30,398,650 20,387,450 


Actual figures at the close of the week were as follows: 
Loans, $1,214,747,300, an increase of $20,030,600; deposits, 
$1,231,373,600, a gain of $26,057,400; specie, $264,859 200, 
a gain of $10,530,400; legal tenders, $73,846 600, a loss of 
$1,035,300; circulation, $51,845 900, an increase of $103,400. 
Outside banks and trust companies report loans $1,157,- 
687,100, a loss of $8,362,100; deposits, $1,222 594,800, a 
decrease of $1,502,600; specie, $122,238,600, a gain of 
$173 400; legal tenders, $21,930,500, a decrease of 
$405 500. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,961,300; 
trust companies, $129,207,800; deposits in otherinstitutions 
—State banks, $14,949,600; trust companies, $5,328,500. 
Total reserve, $164,447,200, a loss of $803,500. Per- 
centage of reserve te deposits 17.00 per cent. 





Trade Conditions in Canada. 





Montreal.—aAll indications continue to point to an 
active spring business. Heavy metal men report the 
booking of very considerable orders, and spring importa- 
tions are likely to be heavier than usual. The iron market 
continues to show much strength, and best Scotch brands 
of pig iron are quoted at $20.50 to $20.75 for delivery from 
dock first open water, figures about $2 ahead of last year’s 
prices. Manufacturers of textiles are all very busy, and 
some of the knitting mills are declining orders, having all 
they can do for some months to come. Dry goods orders are 
coming in well, and city retailers in this line have had a 
busy month in the way of clearing sales. Groceries are 


comparatively quiet, and most of the larger houses are 


preparing for their balancing, which is done later than in 
most other lines. The shoe factories are all well employed, 
but are apparently fairly supplied with stock, as they are 
not buying very freely at the moment. Leather prices rule 
very firm and 24 cents is now quoted for manufacturers’ 
No 2 sole, 25 cents for No. 1 and 33 to 34 cents for o-k- 
tanned. There is very little English inquiry for leather at 
the moment, the elections apparently having a disturbing 
effect on the market. Hides are again rather firmer, prin- 
cipally due to competition among buyers. Collections are 
still somewhat slow. 

Toronto.—Wholesale trade is fairly active, with the 
outlook bright for a large business in spring and summer 
goods. Banking credit is good, with an ample supply of 
funds. Deposits are steadily increasing aud discounts 
and loans are also making gains. The situation, broadly 
speaking, is sound and insolvencies are few. The move- 
ment of merchandise westward will be very large this spring. 
Dry goods dealers report an active business and clothiers 
are busy manufacturing for the expected increase in de- 
mand. Prices of the leading staples are firm, including 
cottons, woolens and linens. There is some irregularity in 
prices of raw cotton, but they are 4c. per pound higher 
than a year ago. Hardware and metals are fairly active, 
with the outlook good for building material; prices are 
generally firm. Leather is quiet and steady, though prices 
of City inspected hides are $c. lower. Provisions are quiet. 
Butter and eggs are inclined to weakness, owing to more 
liberal supplies. The grain trade continues quiet, with 
Ontario wheat and oats firmer. Manitoba wheats are 
irregular. Other grains are dull and featureless. 

Halifax.—Trade conditions are good. More lumbermen 
are now in the woods than at any time duripg the past two 
years. The fisheries have improved, mining is active and 
collections are better. 
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THE GRAIN MARKETS. 


Extreme nervousness and erratic fluctuations have marked the course 
of wheat, both locally and at the West, and evidences of manipulation 
were not lacking. At the outset there was strong pressure against 
prices, owing to generally bearish news, and net declines exceeded a cent 
a bushel on the opening day. The early drive against the market was 
encouraged chiefly by lower cables than expected, from Liverpool pros- 
pects of more liberal Argentina offerings and heavy receipts at the 
Northwest, while the domestic visible supply showed an increase for 
the first time in several weeks. World’s exports were little changed, 
Russian maintaining a much larger outgo than last year, but there was 
a reduction of 2,000,000 bushels in shipments from Argentina, although 
private advices from that country stated that a freer movement could 
be looked for in the near future. Another estimate of the probable ex- 
portable surplus there, appeared this week, the figures placing the 
quantity at 80,000,000 bushels, whereas recent predictions have been as 
low as 64,000,000 bushels; but complaints are still heard of the poor 
quality of the crop. Latest available statistics of the European visible 
supply showed a small reduction compared with an addition of about 
1,400,000 bushels last year, but the present total is still more than 
28,000,000 bushels larger than at that time. Foreign crop news was 
generally favorable, except from France, where floods are said to have 
caused deterioration, and the Australian yield was estimated at 82,400,- 
000 bushels against 65,128,000 in the previous season. Wheat prices 
were susceptible to the slightest influences throughout the week, and 
there was much irregularity, although sentiment generally is still 
bearish. A good milling demand was reported at the Northwest and 
the cash markets showed considerable strength. Corn fluctuated in 
much the same manner as wheat, selling off early on pressure resulting 
from a heavy movement and lower cash premiums, but frequent rallies 
occurred later on. Some slight falling off was reported in the output of 
flour at Milwaukee, Minneapolis and Duluth, the Northwestern Miller 
placing the production at 379,520 barrels, against 382,410 in the pre- 
ceding week and only 274,200 barrels in 1909. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities aince July 1, for the last six year:, 
are appended, with similar figures of exports: 



































_ Wheat————_. Flour -——Corn- 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
ii a 652,472 8,571 15,204 485,750 187,776 
I ii a 531,973 193,39 30,372 595,418 206,089 
i a ENR ct + | ees 2,893 1,047,937 400 
ae 649,020 30,400 12,294 840,090 111428 
Wednesday ...... .... 73U,985 144,493 $1,473 06,610 213 
ET nihcied sendin 626, 605 19,718 3,300 726,196 315,053 
EE ARSE 4,534,449 597,086 95,536 ret y 001 898,959 
—_— =m 2,9 at '535 639,085 135,798 206 B10 695,662 
Jan, four weeks __... 15,262 493 3 951 267 722,262 16° "521 401 4 ,398, 646 
last year.. 3 162,724 4.501 956 414,863 14,559,517 4 830, 709 








Total western receipts of wheat for the crop year to date are 183,861,286 
bushels, against 179,031,959 a year ago, 130,355,054 in 1908, 164,265,253 
in (907, 181,119,589 in 1906 and 159,555,661 in 1905. Total exportsof wheat, 
four included, from all United States ports for the crop year to date are 
64,856, 182 bushels, compared with 97,820,776 last year, 116,070,346 in 1908, 
65,601,631 in 1907, 66,493,324 in 1906 and 30,154,940 in 1905. Atlantic 
exports this week were 1,026,998 bushels, against 869,533 last week and 
1,250,176 a year ago. Pacific exports were 362,727 bushels, against 127,874 
last week and 17,730 last year. Other exports were 402,452 against 
102,470 last week and 211,405 a year ago. 

Total western receipts of corn from July 1 to date are 81,458,043 
bushels, against 77,756,912 a year ago, 104,081,864 in 1908, 108,376,067 in 
1907, 112 849,849 in 1906 and 104,477,222in 1905. Total exports of corn for 
the crup year to date are 12,968,121 bushels, compared with 13,513,024 last 
year, 25,430,560 in 1908, 27,574,971 in 1907, 57,129,659 in 1906 and 27,559,643 
in 1905. 

The Wheat Market.—Scarcely any change occurred in the 
movement of wheat from all surplus nations last week, according to 
Broomhall, a eombined total of 8,992,000 bushels comparing with 
8,928,000 in the preceding week and 9,408,000 bushels in the correspond- 
ing period of 1909. This is the first time that the weekly exports have 
showed a reduction from the previous year since the latter part of 
August, 1909, the decrease being due chiefly to the curtailed clearances 
from Argentina. Russia, however, continues to ship much more freely 
than a year ago and there was a gain of about 720,(00 bushels in the 
outgo from North America in comparison with the week preceding, 
although a moderate loss is shown when compared with last year. 
Floating quantities of wheat and flour fell off 128,000 bushels to 
26,912,000, or 440,000 bushels larger than in 1909. A small addition of 
17,000 bushels to visible supplies at domestic points made the total 
26,265,000 on January 22, while the Canadian stocks rose 110,C00 bush- 
els to 12,837,000, the combined aggregate of 39,102,000 comparing with 
53,401,000 at the same time a yearago. A further reduction of 146,000 
bushels brought the supply at New York down to 1,076,000, against 
1,723,000 in 1909, and at Ohicago the total fell off 198,000 bushels to 
2,833,000, or 2,250,v00 bushels under last year's. 

The Corn Trade.—Chiefly because of smaller shipments from 
Argentina, world’s exports of corn decreased to 2,055,000 bushels last 





week from 2,353,000 in the previous week, and the latest total is also 
moderately below the figures for the corresponding period a year ago. 
Clearances from South America, however, were 200,000 bushels larger 
than in 1909 and the Danube contributed a gain of 260,000 bushels, but 
both North America and Russia exported less freely. “As a result, the 
amount afloat for the United Kingdom and the Continent decreased 
2,235,000 bushels to 9,262,000, which compares with 11,497,000 bushels 
in 1909. Although domestic visible supplies were reduced 156,000 
bushels, the total of 9,118,000 is still largely in excess of either of the 
two preceding years. At New York stocks are heavier by about 125,000 
bushels, while at Chicago the difference amounts to 1,400,000 bushels. 


THE CHICAGO MAREET. 


Cu10aGo.—The outgo of grain exhibits an increase over that of last 
week, but that is the only favorable comparison in movements of recent 
weeks, and the aggregate movements are seen to be yet considerably 
under those at this time last year. The expected improvement in crop 
marketings is not yet visible, receipts of the three leading grains being 
well below this time last year and lower than they were last week, when 
the weather was less favorable for hauling from the farms to stations. 
Trading continues to be affected by the agitation against high prices, 
poor export demand and the indisposition of operators to make heavy 
commitments in view of the probable accumulation of world supplies 
during the next few months. The indications point to large foreign 
crops and the prospect for domestic winter wheat never before was 
more encouraging for a large yield. Millers buy only for actual needs 
to complete engagements. Northwestern production shows some 
gain but this is looked upon as being only temporary, 4s 
new business comes forward quite slowly and dealers hold back 
for lower prices. Stocks of flour at leading centers make a larger 
showing than at this time last year, and the shipments from 
this market are far below the aggregate of current receipts, 
indicating to some extent an unusually curtailed absorption. 
The interior demands for cars to make deliveries during February and 
March already reach proportions which almost assure a remarkably 
heavy movement of grain to primary markets before activity on the 
farms sets in this spring. Grain stocks in all positions here disclose a 
slight decline from the total reported last week, due mainly to further 
shrinkage in contract grades of wheat and oats. A; gregate stocks: 
15,213,000 bushels, are slightly over 4,000,0°0 less than reported in 1909. 
Advices testify to secure position of winter wheat and rye, no 
severe fall in temperatures having occurred, and there is further 
snowfall at various western points. Compared with the closings a 
week ago No. 2 red winter wheat is quoted at $1.223 a bushel against 
$1.211 ; No 2 corn at 644 cents against 644 cents, and oats at 47% cents 
against 47 cents. Last year’s prices were for wheat, $1.05}; corn, 594 
cents, and standard oats, 49} cents. Contract stocks in Chicago de- 
creased in wheat 197,114 bushels and oats 180,167 bushels, and increased 
in corn 119,697 bushels. Stocks in store this week and previous weeks 





follow: 

Wheat—bushels. This week. Previous week. Year ago 
i aeminnien ae ie. te nl 70,565 
No. 2 VRAIS Ys R ES ONT 751,991 771,729 2,444,658 
Nol © ARIA pat ace are Seger CER eae HOS sae PS 18,431 

a 77,291 77,291 2,017,461 

No. 1 Northe a 1,915,554 2,092,930 207,553 
seni. 2,744,836 2 941,950 4,758,668 

Corn, po De a ie 2 612. 158 2,492,461 1,033,402 
Oats, contract POSE Ae et RE 2 205, 671 2" 385.838 408,826 


Stocks in all positions in store decreased in wheat 222,000 bushels ; 
oats 368,000 bushels and barley 13,000 bushels, but increased in corn 
270,000 bushels and rye 2,000 bushels. Total stocks this week and 
previous weeks follow: 





















































his week. Previous week. out 
Te itn vee: Ee G09. 4 831,000 417,000 
a 6,185,000 5,915.000 4806 
Oates ....... 146, 4,514,000 2 1785 ‘000 
Bye .... 36, 134,000 167,000 
BEE wcnisvhounnons Sie 137,000 150,000 2,275,000 
Ea eetaianeeee 15,213,000 15,544,000 19,430,000 


The total movement of grain at this port, 6.580,753 bushels, compared 
with 6,373,127 bushels last week and 8,958,708 bushels a year ago. Com. 
pared with 1909 decreases appear in receipts 26.7 per cent. and ship- 
ments 26.3 per cent. The detailed movements this week and previous 
weeks follow: 

Previous week. 










































































Receipte—bushels. ° Year 
West 176,400 227, 33,009 
RRR ARES 1,833,500 2,187 2,557, "255 

SOT A TREAT TE SOR, Pr oor ae 1,143.000 1,159,200 1 443,320 
BED wcnncanscsovosesacnene ese 3,000 20, 38,600 
Barley .......... 426,800 350,700 779,850 

Totals. ........ 3,685,700 3,944,800 4,892,580 
— maametibonnrues This week Previ week. Year 

sem sins estes 0a 307,752 263,50 264,943 

hang i 1,422,676 7 2,6 1,983,105 
pabieiicielinalebalds 1,159,935 1,317,810 1,548,253 

Rye 19,080 10,000 41,587 
EEE wdicustasicenebancenpetscece oe 85,610 74,406 238,240 
Totals......... 2,995 053 2,428,327 4,066,128 





Flour receipts were 167,166 barrels, against 131,331 barrels last week 
and 153,441 barrels a year ago, while the shipments were 92,932 barrels, 
against 81,899 barrels last week and 142,642 barrels in 1909. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits increasss in 
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wheat 197,000 bushels, and barley 10,000 bushels, and decreases in corn 
156,000 bushels, oats 423,000 bushels and rye 70,000 bushels. The prin- 
cipal port increases in wheat were: Duluth, 498,000 bushels; Minneap- 
olis, 390,000 bushels; Milwaukee, 185,000 bushels. Similar wheat decreases 
were: Buffalo, afloat, 215,000 bushels; Chicago, 198,000 bushels; New 
York, 145,000 bushels; Buffalo, in store, 194,000 bushels. Similar corn 
increases were: Kansas City, 112,000 bushels; Minneapolis, 98,000 






































bushels; Baltimore, 92,000 bushels. Similar corn decreases were: 
Galveston, 290,000 bushels, and New York, 99,000 bushels; Detailed 
stocks this week and previous weeks follow : 

Stocks—bushels. This week. Previous week. Year 
WE. costncvcetasscchiae ae 26.265.000 26,068, 46,875 
CD csiecstieniianintscedetes neat cess 9,986,000 10,142, 6,549,000 
CEES .cccatosessccusesconslissidbsetes 9,118 ‘000 9,541,000 10, 9,0 U 

| LAE PORTILLO CINE 1e3-08 19,000 112,000 
Es ‘wiuacitebnnneeica 2,485 ,0¢ 2,475,000 4,266 ,0 
































The Canadian visible supply of pg reported by the Winnipeg 
Exchange, exhibits decreases in wheat 10,000 bushels, oats 945,000 
bushels and barley 170,000 bushels. Stocks afloat and bonded in 
United States ports aggregated 4,357,000 bushels, which are not included 
in the totals. Detailed stocks this week and previous weeks gee 

Stocks—bushels. This week. Previous week 


WIR. .ccccccoscsccccsecccosesesece 8,481,000 8,491,000 6, 520 $28,000 
Oats ........ cccccccvcecccces 4,208,000 5,153,000 3,614,000 
BRBIOT... cecccccccsescescenccsecccecs 790,000 960,000 756,000 





Provisions lack the strength hitherto derived from the Europoan de- 
mand, and even at the lower prices now established there is only moder- 
ate buying for domestic and Latin-American consumption. Offerings 
of the packers continue liberal in view of the restricted conversion of raw 
material and reduced stocks at western packing points. Price changes 
this week exhibit sharp recessions for the leading products. Live stock 
receipts were 298,256 head, against 304,237 head last week and 311,850 head 
in 1909. Arrivals make a satisfactory exhibit in cattleand sheep. Those of 
hogs remain unsatisfactory in both number and quality. Cash pork 
is quoted at $20.35 a barrel against $21,874; lard at $11.70 a tierce 
against $12.50 and ribs at $11.10 a hundredweight against $11.37}. 
Choice cattle closed at $7.90 a hundredweight against $7.85; hogs at 
$8.40 against $8.90 and sheep at $6 against $6.35. Compared with 
closings a week ago cash prices are unchanged in flour and corn, but 
highér in oats, } cent a bushel; wheat, 4 cent and choice cattle, 5 


cents a hundredweight; and are lower in ribs, 27} cents a hundred- - 


weight; sheep, 35 cents; hogs, 50 cents; lard, 80° cents and pork, 
$1.523 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—Little change is noted in the flour market, although 
sales as a rule are lighter and shipping directions come in too slowly to 
warrant full operation. Foreign inquiry is light and sales for export 
unimportant. Mills are running rather heavy for this season and the 
output for the week was 335,000 barrels. Mill feed is strong and most 
mills are sold ahead. 


HIDES AND LEATHER. 


The market on practically all varieties of domestic hides continues 
weak. No further large sales have been effected in the Chicago packer 
market since those noted a week ago, and prices are nominally held at 
the same figures recently established. Some activity has developed, 
however, in New York packer hides, and transactions aggregating 
35,000 of these have been effected. The sales include November and 
December salting hides at 174c. for spready native steers, 14}to143c. 
for butt brands and Colorados, and 13 to 13ic. for native cows, but these 
are of poorer quality. Country hides continue to show an easy tone, 
and, although Chicago buffs are being held at 123c., sales have been 
made of all weights of country cows at points west of Chicago at 123 to 
12}c., selected, Chicago freight, and one small Chicago dealer accepted 
12}c. for a car available for prompt shipment. Advices from Europe in- 
dicate that the markets there are much firmer than here, and some further 
slight advances have been recently secured in River Plate dry and we 
salted hides. Common varieties of Latin-American dry hides are 
steady, but the advance of jc., recently asked, has not been established- 

The leather market continues generally quiet, although a slight 
increase in the demand is reported for certain varieties. The situation 
is rather easy, and buyers contend that stock is obtainable under the 
market. Some packers who are engaged in tanning also appear to be 
free sellers, and reports are current of some sales of packer hide 
slaughter hemlock at cuts in prices amounting to about 2c. per pound 
Some choice tannages of belting butts were being held at 5le. for 
desirable weights of firsts, but some good sized sales have been rey orted 
of late at 49 to 50c. Oak rough leather in sides has been sold in this 
market at a concession of lc., and a sale of about 10,000 sides of strap 
leather was made at 4¢. per foot under previous selling rates. 

Boots and Shoes.—Reports from the East are to the effect 
that jobbers are still placing a fair amount of original contracts for 
shipment daring the late spring and early summer months. There is 
also a fair influx of supplementary orders for seasonable lines, and 
many of the New England manufacturers now carry a satisfactory 
reserve on their books. Producers report that new business has been 
consummated at full quotations, and concessions are not made in any 
instance. Where old prices are stipulated in contracts it is understood 
that the quality is to be taken out of the goods. Local jobbers report 














that retailers will 


trade as steady, and state that the indications are 
have a good run on tan calf and kid shoes in medium and fine grade 
men’s styles, while tan calf and black suede stock will continue popular 
for women’s wear. 


THE BOSTON MAREET. 


Boston.—The footwear market is rather quiet, buyers having placed 
contracts for sample lots and withdrawn. There is a conservative feeling 
on the part of jobbers and a disposition to await developments before 
placing larger orders. The factories are well occupied and have enough 
business booked to keep them employed for some time. There is a fair 
amount of upper leather selling, but much of the trading is of the 
hand-to-mouth character, and the market on the whole is quiet. There 
is a quiet movement in hemlock sole and fair activity in Union tanned. 
- rare geataae and sole cutters are buying the latter. The hide market 

8 quiet. 





DRY GOODS AND WOOLENS. 


Jobbers in cotton goods report improvement in house trade. Retail- 
ers are buying conservatively but steadily when advanced prices are 
not forced. In the primary market new prices for fall distribution 
were named on Amoskeag plain color flannellettes on a basis of 8c. and 
9ic., or advances of jc. and jc. a yard over last year’s figures. These 
prices were on a somewhat lower basis than those named for smaller 
lines, and revisions in the latter were made. The volume of business 
tendered thus far has been larger by nearly a third than last year and 
buying has been very good on the large and small lines. These are con- 
sidered comparatively small advances in proportion to the rise in 
cotton. Last week’s sales of print cloths at Fall River were less than 
60,000 pieces and this week the trading was light on the first days. 
Prices on wide print cloth yarn goods have receded from je. to jc. a yard 
on small sales in the open market, with mills still generally firm. 
Printed goods are in better request. Bleached goods are in very mod- 
erate demand. Ginghams are selling well with the jobbers and are be- 
ing shipped steadily on old orders from the mills. Drills and sheetings 
for the manufacturing trades are in slow demand and jobbers are buy- 
ing little. Fine fancy cottons are selling well, but plain cloths are slow 
and somewhat easier on some numbers. Miscellaneous export trade is 
fair and Far Eastern markets quiet. shipments on old orders last week 
were good. 

Woolens and Worsteds.— Business booked on men’s wear 
staples and semi-staples for fall by the largest producer has met all ex- 
pectations, and advances of 2jc.a yard were announced on a dozen 
numbers during the week. The tradeasa whole is irregular in volume, 
some mills having much more business than they can handle on fine 
wool suitings and special lines of fancy overcoatings, while other mills 
are finding it hard to secure orders for anything more than sample 
pieces. The low end of worsteds is disappointing and mills are slow to 
open the best made lines of all worsted fancy worsteds until prices are 
named by the largest mills. Competition is very close and prices are 
nearer cost than for many seasons. To date the large sellers have 
been serges in plain and fancy weaves, cheviot effects and wool suit- 
ings. Importers of dress goods have been ordering freely of goods that 
can be brought in before the expiration of the French tariff agreement. 
The National Wholesale Dry Goods Association has appointed a com- 
mittee to visit Washington and protest against a possibility of the im- 
position of the maximum tariff rates on that country’s product. The 
large corporations making domestic staples in dress goods have been 
favored with a very good trade to date on serges, henriettas, panamas, 
diagonals and mohairs, but the business is slow in coming forward on 
many of the smaller lines. Some mills are already fairly well covered 
on early fall business and are getting requests for duplicate spring 
business which they cannot handle. But this is not true of most mills 
and the smaller weavers are finding it hard to get work enough for a 
part of their looms. The market is not yet fully opened on fall fancies, 
although some sales are being made without prives being named openly. 
Jobbers report a good business on staples, but very little doing on 
fancies. 

Warns.—Cotton yarns are quiet and easy, with stocks of the more 
common numbers increasing and with mills in need of business. Worst- 
ed yarns are somewhat easier and in light demand pending a deter- 
mination of the trend of business in men’s wear and dress goods that 
will give independent weavers a line on what to make. 








THE BOSTON WOOL MARKET. 


Boston.—The wool movement is quiet, aside from the transfer of 
several million pounds of South American crossbreds, largely to arrive, 
and a fair movement in scoured and low grades, both domestic and 
foreign. The South American wool was bought by a single large corpo- 
ration. The best general demand comes from woolen mills, and sales 
on their account in small lots aggregate a fair volume. Grades from 
three-eighths down are selling better than finer qualities. Fine staple 
territory and fine Australian are dull and easy. Foreign advices con- 
tinue firm and holders are thereby encouraged, but developments in the 
goods situation are causing dealers some anxiety. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. This Week Last Year ARTICLE. This Week | ARTICLE. 

APPLES | DRUGS—Continued. _METALS—Continued. " 
as ocudins> pnisildiniedbinbe bbl Be eee Gambier, cube No. 1....... lb 9 5g | » 4 eens lv 4.70 | 4.17% 
I stntenes ctnoepen cede ri 3.50 | $300 Gelatine, silver............ os 23 aoe | Tin, N. Y..- “sil— 32.45) 27.75 

anenee | Glycerine, Cc. P in bulk. . “ 19% 16% | Tin'plate, N. ¥.--1001b.box| 3.84 3.89 

um Arabic, Eivuntences ‘ ; 
Marrow, OHS8SS..... ...cce- bag 2.95 | 2.47l9 Benzoin, Sumatra ...... ve 31 44 ee = : 
I ee a “o /4 2.85 2.27% Chicle, jobbing lots...... ye 49 “ses . common ; gal 16 
Gamboge, pipe. .......... uw 65 75 aa. ......... os 32 a 

BOOTS AND SHOES: SEN cistcbdinnihapenaiity " 17 oes. a: aa «“ ee Be ccs 
Men’s grain shoes....... pair| 1.774 1.525 i reaeeetapy areal “ 48 se yrup, common.........-- eese 
Creedmore split.......... . 1.5749 1.35 Senegal, sorts............ ¥é 7 Ol 
Men’s satin shoes. ....... “s 1.574 1 35 I, OR, a ale ‘ 23 41 Cocoanut, Cochin.......... 1b | 10 7% 

ax brogans, No.1..... 7 1.35 115 Copal, Zan. yewe white... “ 80 sivas Cod, domestic. ..... ...--.--. gal | 38 38 
Men’s kip shoes. ......... " 1.524% 1.27% | Kuari, Sata “ 38 rae Jowtoundiana seit pean " 42 40 
Men's calf shoes......... " 2.50 200 | anth, Aleppo 1stes * 78 ae & (NI ye RS. _- 6.60 5% 
Men’s split boots ........ = 2.20 1.75 Indigo, I Bengal, low grade. “ 6742 50 Cottenaned,: sum’r, white. .‘ 7.20 ee 
Men’s kip boots.......... ss 1.90 1.6243 || Iodine, resublimed......... * 14+ 2.50 itis Lard, prime, City. ....--.- za 1.25 74 
Men's calf boots... ....... “ 3.50 2.621 RS “i+ 2.85 stim OI Be cn cndntdesns ‘ 65 51 
Women’s grain .........- ra 1.65 1.4249 Morphine, WE cantonsnenend oz| 3.30 2.65 Linseed, city, raw........- ‘e 7 48 
Women’s split ........... " 1.35 1.12% Nitrate hg crystals ...“ 334g sane Petroleum, crude... ..... Dbl 1.40 1.78 
Women's satin........... " 1.25 10745 || Nux Vomica...............1b 2% haan Refined, cargo lots, in Ss 

Oil a... hie kekiiatannine adie “ 1.10 1.05 benvela Sete AER OIIRE “ 7.90 8.50 

BUILDING MATERIAL: | NSS NRE Ae 2 3 eee ee $¢ 4.40 5.00 
— a a — ---- 1000 a50 4.50 Beigamot ............. coe . 3-70 2.90 canny first run ........... gal 24 o*- 

8 nt, rortiand, dom.. 45 acon Cassi 75- 80 c., tec - i S9) 

th, Eastern, spruce. .1,000 3.65 3.00 Citronella . ? ny RAE eae “ 26 og) i ~*~ News sheet. 100 1b a 2.05 
we me Rng 6 Be i-d00 = fall oe . 77% sees Stravboard...............1 28.00 he a 

les, Cypr’s No ; jaan Winter reen, nat., sweet SPmensetanae Whe & dente Dew pe Sl 

BURLAP. 1043 02.40 in. ---ya 4.40 5.00 ahem sd 1.45 ae Writtnu Tense ty jute .100 ibs oa" | see 
5, eubeperecineten ed 3.40 3.50 || Opium, jobbing lots ........ * | 5.80 425 . pbs caesar ts 2 ier 

COFFEE, No. 7, Rio........ ib i— 853 64 Prussiate Potash yellow ...1b 1343 2 PEAS: Scotch, choice .... bag |+ 2.30 2.15 

Ee 7 6 

COTTON GOODS: Quinine, 100-02, tins....... 0z 14 15 PROVISIONS, pereritc, : 
Brown sheet'gs, standard. ya 8 61g Rochelle Salts.............. lb 16 eces | Beef, live............. 00 lbs 4.10 | 4.86 
Wide sheetings, 10-4...... 321g 30 Sal Ammoniac, lump....... - 9% 9 Hogs, live......- “1-795 | 5.60 
~———€ sheetings, st... . 10 8g Sal a, American....100 Ib 60 60 Lard, prime steamed “ “ |—i1.80 | _ 9.50 

Me SENN AE OE “ 71g Ts Saltpatee. crude ........ 4.00 3.75 Pork, mess............----Db!|—20.50 | 16.50 
Brown 6 shectings, 4-yd_... “ 63,4 Bly Sarsaparilla, | a 36 37 Sheep, live........... 100 lbs |— 3.90_ 3.37 
em» age Besnncwewnens 2 Ste 4% Soda, bensoate bppbindeksecss Ib TY. ~—Z. Taliow, N. Y .........+«- Ib 6% | 5.87 

rown ¢ | = 4 6 trio ali ead neh tale = . 4 A F 
Staple ginghams........... os 7 gu FERTILIZERS: RICE: Domestic, prime.... 1b 5% 5% 
Blue denims, 9-o0z ......... oe 15 ll& Bones, ground, steamed, | RUBBER: : 

PE UNEND. cwewccecsincse. as 4% 33, 14 p.c.am., 60 p.c. bone. iD . SRO, GEG... coc cncesscces Ib + 1.385 1.19 

DAIRY: phosphate I 19.00 24.00 SALT: 

“State peamecey special. .lb 4a y2 324 Muriate Potash, basi 80 90 1.90 Domesti 224-Ib. bag 1.10 1.15 
ree FT Be Pe oe , 990 «= ||_~«SCo Domeesatic....-.--- | : 
eee ae ge 24 = Witrais Soda, 95 p.c. sess 2.12% 2.20 Tork’ 8 oe **. 140- Ib ‘ag 75 76 

West’ n, factory, firsts ... — 24% ial ee. 7 mmonia, |SALT FIS 
Cheese, 7. ¢ -» Special ....... os 172 1444 domestic ............. spill 2.6245 2,829 | Sasheral. _— No.1, : 

f. c., common to fair ...... a 13% 104 pulp. Potash sbasis 90% ‘* * 2.18% oe 7 - + See 30.00 25.06 
EES, nearby, fancy.....- aoz\— 40 50 FLOU! Norway No. 4,425-450. 14.00 see: 

tern, ists .......... 34 36 Serine ‘patent, new Crop . bb! 9.50 4.85 Biloaters, No. 1, 140-150.. | 20.00 oes. 

Milk, 40 qt. can, net to | a ag EES 3.75 — Herring, round, a. "| ae . 
a i a can '— 1.60 1.60 Spring, clear he OOO oe 4.50 4.00 Cod, Georges. .......- 100 Ibe | 6.25 6.25 
we evanorate bei inter, “ > Mose ss 5.00 ais boneless. genuine........ | 7s aaa 

pples, evanorated, c ice, GRAIN: ; : lL. 495 3 

in cases, 1909. ........... u 10% 7 Wheat, No.2 red,newer.. bu|+ 1 30 1.08% || SILK: Raw (Shanghal) beat.Ib |— 4.¢ 4.25 
een gs C _ st., boxes... 11% ital on No. 2 mixed...... 2s + 741g 674% || SPICES e 

Citron, boxes. .............. 12% a ” 2 75 Cloves, Zanzibar. ......---- lb |— a5 ll% 
Currants, eaned: bDbis.... “ 6% : Oats, white, 26-28 lbs...“ 521g 54 Nutmegs, 105s-110s....... 10% 1 
Lamon peel. ................% Gly 8 Rye, a ae 90 83 NR ee ‘ 36 mee 
SaaS se 9 eye Barley, “feedin patablic ste wo 65 65\% Ginger, Calcutta...... “g Sly os: 

Pranes, Cal. Or 25-lb. box Bly | Hay, prime timothy. -100 Ibs + 1.20 80 Pepper, Singapore, black . 3 6% 
Raisins, Mal., 3-cr ...... box 2 00 ae Be Straw, long rye, No. 2, 75 nies white “ 14% eee 

California sian d loose /HEMP: 

muscatels. 4-cr......... ) hy Rah | Manila, cur. ERR iF 61g 6 3, SUGAR 
| Superior seconds, spot..... 6 6 5g Raw Muscovado .... - 100 Ibs '— 348 3.20 

DRUGS & CHEMICALS | HIDES, Chicago Refined, crushed...... >: 668 5.30 
Acetate Soda. .............. b 4lg rane | Packer No.1 native........ Ib 168 16 ‘Standard, granu., net. ** 5.15 4.50 
Acid, Benzoic, true. ....... Zz 10 eat ee <*> “Sao “ 16 16 Formosa, Oe cucccus Ib | 15% 13 

Acetic, 28%... ....... OOIb}| 2.45 ,  ° ”  TeeeN “ 15 Ee een aoe vss 23 25 
Boracic crystals.......... Ib 7 ae | Cows, heavy native........ “6 14g 14 a BOG nnccceccarseanpece a: 20 18 
Carbolic, drums.......... ss re Be. Branded cows.............. ss i3% 13 TIES ccnepencsncsccsqebeseses 4 35 35 
Citric. domestic........_. BA y Country, No. 1 steers...... “i. 8h 13% Hyson, loW. ......ccc...-- _s 13 10 

Muriatic. 133° etek -100 ibs 1.15 No. 1 cows, heavy.......... 6 13 13 Beat .......cccescccceccccess ny 27 40 

ranvinenee 1.45 siden No. 1 Buff hides ............« 12% 12 
Nitric, 30" UY an. lb 3% eee > | er RET 12's 13% | TOBACCO, L'ville: °09 a ; 
ear PP dian ktins snathencin ok “ ro ae No. 1 Calfskins ............ «le 16% 16% | nat oo red—Com., short . -Ab |— 12% ite 
RR SaaS és 7 6 - oe - ; ’ JOMIMON .:. occ ccccccccces i—_ -s»sd—[oy 
Sulphusis,  Seapesr es 100 Ib mi A + HOPS, N. Y. State, prime...1b 33 13 ata airae ten ae apepe «]  463 18 
artaric, crystals...___. Ib 24% kien JUTE, spot, old crop.... ... Ib 3.30 348 UNO ocngcecncege+- ccscsece si 19 21 
Alcohol. 190 proof U. S.P.gal| 2.61 2.65 || LEATHER: Burley colory—Common . ~~  $5% 17's 
. . Wood 950 50 pera Hemlock sole, B. A., It.....Ib 26 24 EE nmnktsenetainnsenenti = 1748 18% 
denat 188 proof A 41 panne Non acid, common......... ss 25% 23g Derk, rehandiing~ Com . = bly s 
Alkali, 48%. ........... 100 Ib 90 peed Union backs, heavy........ Z 37 SS — Bly 9 

Alum, Remuera «“ 1.75 1.75 ae genta 6 19 16 Dark, ‘export—Cominidn “ 8 8s 
Ammonia, carbonate dom. -Ib 7% 73%, Oil grain, No. 1, 6 to 7 oz... “ 18 6% |) _BRBOIIID, 20<ccccccecccesse “ 9 91g 
Arsenic, white NO OY RELA 2% Sly Giove grain, No. 1, 4 oz ... “* 13 12 TURPENTINE seceeee..--Bali+ 631g 41 
Balsam, Copaiba, S.A... « 45 ep Satin, No. 1, large, 4 oz...“ 14 lly || VEGETABLES: | 

Fir, Camada............. gal 5.25 rete Split, Crimpers, No. 1, It.. -‘ 28 25 || Cabbage, nearby.......... bb] 125 =| se00 

_ , BO EIgeeSA « l_ 1.60 .... ||. Belting butts, No. 1, hy ... “ 49 44 Nearby, tlat Dutch..... 100 300 | 2.00 

__ Gaessetecremeny 7h 39 Leonie MBER: Onions, State, yellow ....bag|+ 1.75 cess 
Bay Rum, Porto Rico .... “ 1.60 ..-. || Hemlock Pa., base pr. 1000 ft} 21.00 neti . oe white crate 60 oeee 
Beeswax, white, pure ..... 1b 45 meri be pine, No. 1 barn Orange Co. red... . bag 1.25 oss 
Bi- Carbonate soda,Am. = sear tee «“ «| 37.00 27.00 || Potatoes, State........... bbl 150 | 225 

------ 100 1b 1.10 100 | Oak 4x4 SS See « «1 §2.00 47.00. | Turnips,rutabagas........ i 75 | 75 

Bi. Cromate Potash, Ameri. || White ash 4x4 firsts.. “ “ 2.00 52.00 | WEED. 02020 ccccces “ 50 Ci aude 

VALINE SOUT ERE 73, 8% || Chestnut, 4x4 firsts.. “ °* | 52.00 ---- || WOOL, Philadelphia: : 
Bleaching powder,over cy) ress,shop, lin... “ “ 36.50 A ‘|| Average 1 i cceuse Ib 32.91 | 22.61 
connect peeineenns Ib 1.25 125 =| ogany, Honduras. 100 {t 7. i GP Mdbewseccccccssetscess © 36 CS 32 

Bora’, Crystals, in bbls... Ib 4 45, | Spruce, 2x8,14ft.... 1000ft| 23.50 18.00 re = 34 | 30 

Brimstone, crude domes- 5 | Yellow pine LI L. floor’ « “ «| 99 00 pale DEL + ncsuhesbdcetebia * 40 34 

WP ccacenncscccccensiesss ton | 22.00 22.00 | Cherry 4x4 firsts ..... “ | 97.00 ‘ i NY. & Michigan — | | 
Calomel, American ......._. 88 80 | Whitewood Anat firsts. “ “| 40.00 46.00 Three-eighths ........... od 34 27 
Camphor, foreign, ref'd, |METALS: | Quarter blood ........... 1 34 27 
__, SE Serpprerie “ 45 50 Pig iron, tary. No.2.Phila. ton 19.00 17.25 || Wisconsin & Lllinois— 

Cantharides, Chinese...._. a“ 27 ee basic, valley furnace... “ |(—16.50 15.50 EMO. .cccce- cceccccccccces a‘? 24 20 
Carbon, bisulphide ES, “ 5 =e i Bessemer, Pittsburg... “ 19.90 17.15 MOGI 2. ccccccccecccees re 32 ' 25 
Castile soap, pure white... “ 12% 12 gray forge, Pittsburg .. ‘6 17.40 15.40 — blood ........... oy 32 26 
Castor Oil, No. 1, bbl. lots... “ 10 10% Billets, steel, Pittsburg... “ 27.50 25.00 {|| CORTSO.......----..ccce0- 4 238 22 
Caustic soda, domestic, forging, Pittsburg shade = 1.00 27.00 eae > & South Dakota— 

BIG wcrcwescontionrvi's Ib 1.85 1.85 open-hearth, Phila ..... ‘ 30.60 eS ee | Oe eae ~ 23 20 
Chiorate potash. Ib |+ 9% | 8% wire rods, Pittsburg... “ | 33.00 33.00 | Medium ap camrenconsvetuc " 27 21 
On se or 27 Heavy steel rails at mill. “ 23 00 28.00 | Quarter blood ........... o 27 22 
Cocoa butter, bulk. PRL 24 inka Iron bars,refin’d,Phil.100 Ibs 1.60 1.55 | Utah, W - “ate & Idaho— 

Codliver oil, Newfound. | common, Pittsburg. “ “ 1.70 150 | Light mes daltihilsinian ao oft 21 15 

BG cececnnsvescecsnecsce bl}; 21,00 | ee Steel bars. Pittsburg. “ “ | 1.50 140 | vy eo eeccecccccccecess aie 20 13 
Corrosive sublimate. teen a 79 euiieee Tank plates, Pittsb'g. ae 1.55 1.60 WOOLE GOODS: 

eam tartar 99 p.c.......“ 21% 23 Beams, Pittsburg.... “ “ | 1.55 1.60 Stand. Clay worsted,16 0z yd 1.674 1.57% 
Creosote, beechwood...... 4 59 ii | Angles, Pittsbarg.... “ “ | 1.55 1.60 Stand.Clay mixture,i0O oz * 1.47% 1.50 
Cochineal, Teneriffe,silver “ 23 39 | Sheets, black, No. 28, Thibet, all wool, 16 oz.... “ 1.30 1.20 
ee Oe 4% 4% || Pittsburg ........... “6 2.40 2.50 Fancy Cassimere ......... - 1.12% 1.02 

Epsom salts, Somestic. id 1b a5 are | Wire Nails, Pittab’g. “« « L.&5 1.95. || Broadcloths ............... " 85 75 
Ergot, Russian............ ) | 35 “2 oa Cut Nails, Pittsburg. “ “ 1.85 1.75 || Talbot “‘T” flannels-...... = 35 35 
Ether, U. - fo 400.3... | 15 RIN Barb Wire, galvan.- | Indigo tiannel, iL =. 54 in “ 1.75 1.50 
Eucalyptol ............72721« | 75 aa ized, Pittsburg..... odie. 2.15 2.40 || Cashmere cotton warp.... “ 224, 2245 
Formabicnyae aie ane Ib | 8 lg | Copper, lake, N. Y....... Ib '— 13.8716 14% || Piain cheviots, 12 oz ..... " 1.024 97s 

_ Fusel oil, crude,......... gal; 1.00 ‘ | Spelter, N. aC aesrereag se | 6.25 5.10'| Serges, 12 oz. low grade.. * 1.07% .00 











+ Means advance since last week. 





— Means decline since last week 


Advances 19%; declines 32, 
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THE COTTON MARKET. 


Much more quiet conditions have followed the recent excitement in 
the cotton market. Speculative trading is now confined almost wholly 
to the professional element, and for the greater part of this week the 
active options were again under strong pressure, especially May and 
July, which still command most attention. Sentiment just now is 
against the market, and the depression in Wall Street has been an im- 
portant influence in spreading the bearish feeling regarding cotton. 
Further liquidation was occasioned by the rapid decline in security 
values, while there was also much short selling for Wall Street account, 
which helped the professional traders in their operations for lower 
prices. The tendency, however, was not all in one direction, as Liver- 
pool sent some good buying orders that caused frequent rallies, and 
large spot houses showed a willingness to purchase freely near the 
14-cent level. Some support was given toward the middle of the week 
by strong Liverpool cables, due principally to prospects of a better 
trade demand abroad, and a sharp covering movement in the March 
option imparted considerable strength to the entire list. Although the 
future market has recently shown much softness, it is not possible to 
ignore the fact that the spot situation remains distinctly bullish. 
Holders at the South are apparently confident of their position and are 
not making concessions or pressing cotton for sale, and reports are not 
infrequent of a brisk demand from spinners, although just how much 
of the actual staple is being taken is a matter of uncertainty. In so far 
as curtailment of production is concerned, latest advices indicate that 
efforts to extend short time abroad are at present meeting with little 
success, while the domestic situation appears unaltered, except for 
labor disputes arising from changes in working schedules. The state- 
ment issued this week by the Census Bureau on the supply and dis- 
tribution for the first four months of the season does not suggest that 
there has been any appreciable restriction of output; in fact, the 
1,747,244 bales taken by domestic mills was about the same as was con- 
sumed for the same pericd last year. From September | to January l, 
roughly, 10,791,000 bales ware available to buyers, including the 
stocks held at the opening of the crop season, and in addition to the 
takings by home spinners 3,774,714 bales were shipped abroad, leaving 
& supply of 5,297,000 bales at the beginning of 1910. All other statistics 
make a decidedly bullish showing, with Monday’s Census ginning 
report generally regarded as confirming the government's estimate of 
about 10,000,000 bales for the crop, excluding linters. These returns 
showed that 9,792,990 bales had been ginned up to January 16, or the 
smallest in the past six years, and 2,875,000 bales below the ginning for 
the same period in the previous season. The statement had scarcely 
any effect on quotations and received little attention in the speculative: 
markets, as it is conceded that the yie!d will show a big reduction, and 
traders are more interested in determining the price than attempting to 
figure out whether the final result will prove a few thousand bales 
under or above the official prediction. Late in the week prices rose 


moderately on strong Liverpool cables and prospects of bullish weekly 
statistics. 





SPOT COTTON PRICES. 


Midtling aplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents. ........... 1470 14.85 1435 14.50 14.70 14.765 
New Orleans,cents ........ 15,00 15.00 15.00 15.00 15.00 15.00 
Liverpooi, pence ._...____. 773 7.74 7.70 7.69 7.76 780 


From the opening of the crop year to January 21, according to statis 
tics compiled by the Financial Chronicle, 7,815,979 bales of cotton came 
into sight as compared with 9,556,941 bales last year and 7,790,751 bales 
two yearsago. This week port receipts were 113,002 bales, against 278,641 
bales a year ago and 289,071 balesin 1907. Takin gs by northern spinners 
for the crop year up to January 21 were 1,385,586 bales, compared with 
1,612,417 bales last year and 872,911 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 64,366 bales against 
231,466 bales in the same week of 1908, while for the crop year 4,009,316 
bales compared with 5,508,936 bales in the previous season. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Tobacco receipts have been much heavier lately and 
were composed largely of medium to good grades. Up to the 2lst inst. 
6,454,800 pounds have been sold on this market, a decrease of nearly 
5,000,090 pounds as compared with the previous season. 

Sales were fairly large onthe Danville market, with alarger propor- 
tion of wrappers, and fewer common grades. Prices are a shade higher 
han before the holidays and bidding active on nearly all grades. Con- 
siderable trading has been done in hogshead lots. 





Market for Rice.—In all directions there is an improved 
demand for rice, transactions in the lucal market being quite extensive 
and covering all grades, with a firmer tendency noted on Japan sorts, 
which have rulcd at an abnormally.low level forsometime psst. Prices 
generally are steady, although below the average for recent years. 
Inquiry is broadening on the Atlantic Coast, advices from New Orleans 
placing the week's sales at about 50 per cent. in excess of the weekly 


average for the season, and in Southwest Louisiana and Texas buyers 
show no hesitation in paying the slightly higher values asked, while 


millers also show more willingness to meet the advanced cost of rough 
rice. The Louisiana crop movement is larger than last year’s, Dan 
Talmage’s Sons placing receipts thus far at 1,130.755 sacks of rough 
against 980,325, but sales of 850,687 pockets cleaned compare with 


927,928 a year ago. 





THE STOCK AND BOND MARKETS. 


The stock market was under further heavy liquidating pressure in the 
early trading this week, and prices fell to new low levels for the present 
movement. Good buying appeared on the decline, however, and after 
a short period of uncertainty a geod rally occurred, in which much of 
the previous losses were recovered. The recovery failed to hold, how- 
ever, under a resumption of heavy selling. Business was on a large 
scale, particularly during the periods of weakness. 

United States Steel was under the heaviest selling pressure, and its 
early weakness had a depressing effect on the general market. With 
the announcement of the extra dividend on the common shares a sharp: 
recovery took place, which was reflected in a general rally throughout 
the list. Amalgamated Copper, which was among the weakest issues in 
the early trading, reversed its position later and became conspicuous 
for the extent of its advance, following the announcement of the 
merger plan with a umber of hitherto independent properties, 
American Smelting and the metal issues generally shared in its strength. 
Columbus & Hocking Coal & Iron declined sharply on the receivership. 
proceedings. Consolidated Gas was notably weak in the early trading, 
but shared well in the later recovery. 

Union Pacific and Reading were dealt in on a large scale, and their 
movement exerted a strong influence in shaping the general market 
trend. New York Central and Pennsylvania were conspicuous for their 
firmness in the face of the general decline. Other issues prominent in 
the dealings were Atchison, Chesapeake & Ohio, St. Paul. Erie, Great 
Northern preferred, Interborough-Metropolitan, Missouri, Kansas & 
Texas. Northern Pacific, Pennsylvania, Rock Island, Southern Pacific 
and Wabash. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





ast year. Sat. Mon. Tues Wea. Thore Fri. 
TAT " . 101.12 111.19 110.34 108.83 109.97 109.45 109 90 
(ndustrial ............. 81.05 87.41 86.71 84.61 86.74 85.90 85.25 
Gas and Traction ..... 10795 11302 112.05 109.90 111.27 110.47 11075 


Railroad and Miscellaneous Bonds.— Practically all 
the activity in the railroad and miscellaneous bond market was centered 
in the convertible group of issues which responded to the greatest 
extent to the movement of prices in the stock division. There was a 
wide variety of other issues dealt in, but the sales were in small 
amounts and lacked special significance. Southern Pacific convertible 
4s led that particular class, but there were also heavy dealings in Union 
Pacifie 4s, Atchison 4s sand 5s, Missouri Pacific 5+, and American 
Telephone & Telegraph 4s. Wabash refunding 4s were fairly active 
and moderate dealings occurred in United States Steel 5s and Inter- 
borough- Metropolitan 43s. 

Governmentand State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among foreign issues, 
Argentine 5s at 964 to 963; Japanese 44s at 95} to 954, second series at 
944 to 95; 4s at 88} to 883; Republic of Cuba 5s at 1034 to 1033; 
44s at 974 to 974; Sao Paulo 5s at 963; United States of Mexico 4s at 
954 to 959 and 5s at 984. Among State securities, Virginia deferred 6s, 
Brown Bros. & Co. certificates, sold at 50. 





FOREIGN TRADE REPORTS. 


Reports of the foreign trade movement at the port of New York for 
the latest week exhibit a marked decrease in both receipts and ship- 
ments, as compared with recent weeks, and the totals are much smaller 
than for the corresponding period last year, exports showing a loss in 
comparison with 199 of nearly $1,0C0,000 and imports of almost 
$3,000,000. Imports for the latest week are the smallest for many 
months. Exports for the year to date very closely approximate the 
amount of imports, and present a marked contrast to the comparison 
through the greater part of 1909. Receipts fell off sharply in a number 
of leading commodities, among them furs, copper, india rubber, sugar 
and precious stones, but increased in paintings, cocoa, tobacco, cotton 
and wool. The following table gives the figures for the latest week for 
which figures are available; also for the year to date and similar figures 
for last year: 














ts— ——— Imports -—— 

0. nye , 12 see ee $15 701,093 

ek reported. $13,970,974 $15,579,505 $12,886,33' 5,704,093 
Scopteaely senastse... 24,853,758 26,393,536 18,517,209 _ 16 Set Aee 
Year to date......... $38,824,732 $41,973,041 $31,035,548 $31,048,517 


Imports for the week ending January 15, amounting in value to 
$100,0C0 or over, were: Furs, $187,999; precious stones, $832,930, 
undressed hides, $1,032,534; dressed hides, $102,369; metal goods, $151,- 
669; tin, slabs, $397,698; tin, boxes, $139,088; cotton, *$185,056; cocoa, 
$303,892; coffee, $1,260,311; india rubber, $719,804; paintings, $308,215 ; 
sugar, $269,681; tobacco, $349,037 ; wool, $338,373. Imports of dry goods 
for the week ending January 22 were $4,877,498, of which $4.081,355 
were entered for consumption. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record ot Stocks and Bonds. 





















































Week Year. 
¥ Last 
: ~ 
STOCK ema 
Friday | High | Low Bigh Low 
dams Express ............ 2 eee ie ea ae ene 
Allle Chiaimers x 13 134 12. 15 Jan 3] 12 Jan 27 
ST oneketieanisaennde’ *44¢ | 48) | 45%) 54% Jam 5] 4534 Jan 27 
4+ Amalgamated Copper..... 81% | 84%) 77%) 90% Jan 3| 77% Jan 25 
American Ag’! Chemical....| 44% | 46 43 49 Janl0| 43 Jan 27 
| LATENT IDE. ‘*101 veenee | oupsee 103 Jan10/;103 Jan10 
4American Beet Sugar...... 36% | 43%) 34 47% Jan 1 34 Jan 25 
| ACN aaceNmURC TNS: 90 92 89%! 933, Jan12| 89% Jan 25 
n Can ERASED NT 11 i249) 10%) 13% Jan 10% Jan 27 
alaniahaaavaneestiasiicia- 75% | 79%) 74, | SligJan 6] 74 Jan 27 
At Caré& Foundry ..| 64% | 66%) Ol’s| 72% Jan 3| 61eJan 25 
a0, Bret. Pe abe, Gea 1.332 117 | 116% | 119% Jan 7/1164 Jan 18 
Se . Se SS Se Pee PEASE i Saat 
American Cotton Oil 61 64% | 60 6749 Jan 3] 60 Jan 25 
American Disitict ei ees ‘5 Se Mewg poms ee ee ee 
Cc Tineassel 2 4 teseee Ff >eesee , ndénben EL atbeatentasees 
American Express .......... *280 | ----- | --- ;7° | 301 Jan 8 | 277s Jan 20 
Asperions Mi Saeine * 6% 7 0 %s SteJan 5 67%, Jan 25 
ee ee 39% | 42%| 3%] 47%Jan 3| 33< Jan 25 
Ametenn Ice Securities ....| 21%| 24 20°s | 26% Jan 4| 20% Jan 25 
4 4merican Lin aera 14% | 1542) 14's) 17a Jan 3/| 14% Jan 27 
EPO AAR 40% | 43%) 33 46% Jan 3/| 33 Jan 22: 
American Locomotive ...... 51%, 3 00 6249 Jan 3 Jan 2 
Rn NR NR 4120 | Al2%) 112) | 115° Jan 7/112 Jan 24 
American Malt............. ts 7 >? -_ 3 5%, Jan 2 
i iettatiatidianatiianatiat 3649/ 37 | 34. | 4iyJan 8| 33 Jan 2u 
amerees ancl ats | 30a] Ses| sot] geeaan | Bese y 
t Sad 26 
eee ent Ba -1 255 | sto | Ses | hee 8 | oreo 
erica DEE sedterdeseenunen Rete eh OR IER a ARIE 8 ie 
8) * Q5lg | ------ | -- ---- | 95% Jan13| 95. Jan13 
Amer Steel Foundries. ..... 60% | 64. 60 66 Jan 10| 60 Janz 
——- Sugar Ref........ 1225, | 122% | 113%] 1233, Jan 12 11<% Jan 25 
arte ia mai ape 20 120‘ | 12u4e8 | 30: 2 2 
anpesteun Tel & Cable * Jv . eee 2) eee 
American Tel & Tel ........| 136% | 137% | 135" | (473, jan 3 | 138°” Jan 23 
American Tob pref new ....| 92%} Y3'2| 924 54Jan 3] 92% Jan 27 
tamenican Woolen.......... 861g | _ 38 33 37% Jan 3| 524 Jan 20 
Rann caamacamgaeR: *1U0% | 101% | 99 | 103NJan 3] 99 Jan 25 
7Anaconda Copper ......._.. 51% | 52%) 49 54 Jan 3/ 49 Jan 25 
as Merchante’ Let pref ..| ...... | ------ | -+-+-- 110 Jan15/}11V0 Janld 
Atch. Top a Raita e 116 tr oe 12449 Jan 3 114% Jan 25 
Se Ur u 0 3 2 
atntne Coast Line.......__ 128. | isl 1254 i370 = 5 inst _ 35 
Baltimore é& Nappa 716% | 117 | 1444] 119% Jan 8B] 114% Jan 25 
AC Ss 94 94 94 Jan 7/| 92%Jan 5 
1 Batopilis RRNA 2 3g 3 3% Jan 5 3 Jan 26 
Bethlehem a, “30 | 32 30 | 34 Jan 3| 30° Jan 28 
SLE RSet tErsaaie * @ly| 64 62 / 65 Jan 19}| 62 Jan 26 
Brooklyn Kapid Trausit...| 72% 75 70°38 | SO%Jan 3] 7053 Jan 25 
Brooklyn Union Gaa........ 50% | 160 | 150 | 1644 Jan 3/150 Jan 25 
Brunswick Ter. & Ry. Sec..|* 15 154 | lo S'gJan 3/| 15 Janly 
Buffalo, Rochester & Pitts._|* 95 105 105 106 Janlv/| 101 Janlg 
as Bret. aap racdte *128 | wwneee | ++ eee 133 Jan14/133 Janlé4 
Butterick Co -----s-s---- | 32te| 38 | 32 | 3S Jan 4 | “32 Jan 37 
1 inethtiim initiate * 2 ec | #eeee6 
‘Canadian Pacific .........._. 1792 131 177% 1829 Jan ; 177% _— 14 
‘Central & S Am Tel ....... #117 | 119 | 119 [419 gan25/116 Jan 3 
—  ™ Seatieaiapempeiene: 405 | 4444) 33%] 483, Jan 3] 482 Jan 27 
ref... 106 07 1u6 103% Jan 5/106 Jan 25 
\Gontral Hof New Jeisey. > ~+ % = Jan 7|300 Jan19 
“Chicago & Allow ....222221. 58% | 63 | 57%] GeyJan 3| 57%Jan 25 
do 4 ng PPO REL 00 > SCN Ce See eke Ee Pate ee 
Chicago cago, Bur & 4 Quincy... MY . E <baene = bene S nF gueaaionanas 
inois pref . ees: Pe SOW i el Ce ieee. 
reat Western new. 3 32% | 30 37, 1 25 
a pref new......... : tee 5770 bU% | 59% at = 10 39 ty — “11 
x; eae Maes Tee foe 2inJan 8/| 23%Jan 4 
do do wref B 3d paid....-.... secce | csecee | coos | $0 Jan 6| 30 Jan 6 
Chicago, Mil & st Paui __._ | 148 aoa 158% Jan 3 | 145% Jan 25 
al 165% t 09% 1 172% Jan 3 | 1654 25 
ne - & Northwestern... 18 * | 159 % | 155% 18249 Jan ‘3 155% dau 25 
eT ees ence aoa e = | geccee ORE Sam @ 5 Jan 4 
Chicago, si P,M & Umaha.. 1 50 150 | 150 | 1350 Jan14/145 Jan19 
eceereceecccccccccec-: b cceces eeceee arteiltlidpai x ne omnia Jeetntsontanes 
-Chicago Term SU cheitaa * 2 ceccce | coccee 4 Jan 7 2ly Jan 19 
‘Chicago Union Traction. ___ iA 3 lg 3  B&. Jan 4) 4 Jan28 
Metibteedeeeeeeineeonek “ ¢ 
Clow, Cin, Chi & 8é 102722222 «975 | S| 77 | Soeden ol aoe 
ELT OO T, *103 speens | ceccee 3 
Saree A | aes | “ie | aoa | “se saa 
CaO Piel =n nn wesnnene-ceeee | 112% | 113 | 112% | 190 Jan 19 | 112% Jan 26 
Bo o Southern ibiieiailoaes 58 6U ob 62%Jan10/| 56 Jan 20 
lo 1st -¥ RAEDT ISTIC: Blig | Sita] Bl 24Jan 8| 8O Jan 20 
oe 28, pre ntaateccssseques 804 | 80y| 350 1 Jan 6] 80 Jani 
Gol & Hg Coa & Iron...... wide <3 12's| 92\Jan 4/ 12'sJan 27 
Consolidated Gas... -2777777}'3 151” | 140% | 1604 Jan 3 | 140% San ¥ 
as evedacts Retining Co... sty 2U% 13% tty = é Bt tn a5 
Drex 4 hands <wanbacsantion 82a 34 02% | x6%Jan 3| 82%, Jan 25 
Delaware Hudson. —--.- 172%, | 178 | 1712] 125° Jan 3 17149 Jan 27 
| Raaeaangs OERS Sareea 5 
ed & Rio Grande ...._. 42% fg + 52 — 3 + Jan an 3S 
Des Moines & Ft Dodge.-:-"|. a he baste, ris BG s4 Jan 3 79 Janil9g 
son Co... CaN PRS eer aS Rr phe act On 
Detroit United Railway ....|« §° | 66 | 64 | “66 “jap 2 2|"6i° Jan 
1 Distillers Securities.-.”7” $3 34% | 31%] 36% — HH es 1, ia a4 
"0 pre Saree ‘ 15 a5 14% ASN Jan 3] 14% Jan 26 
Sate ene eens eccecee- 26% ) 3 an 26 Jan 25 
Se iceag cn | aoe | ae| Hit] Sengan’S | dea gan3 
Meter rrcecccoccccccccccec. i‘s 4 an an 25 
do 24 pene Sebscescwenccces 16% Fy son 52 Jan 5 46 ¥s : 
He Ceeeeececececces ot 
Evans & Terre Haute ...___ * 56 eosees I eecece os a 34 ai so” oo ie 
iii © Kccnce t étmen 82g Jan 20 $215 Jan 20 
Fed 
wprete © Smelting) =| a5 | “wate | “wa Hans | RSH 
Federal Sugar... 200.002.2240 | ------ | -.-- ‘soon 
© PTE... crcrcccccccces * 85 Cae rest peemnegiatet tecencnctsoeig 
General Chemical sandubeigiiel 99% | 99%] 99% / 991, Jan 28 | 94 Jan 20 
Pp Riese *1034 ,105 | 103%/105 Jan27/103 Jan 4 
— TR sth cinneieiadial 152 155% | 150 160% Jan 150 Jan ae 
3 Me ee POE ERE Ss mes oe: 112 Jan 5/| 110% Jan 
Srens ae ern pref........ 134% | 137 131% | 143%Jan 3 | 130% Jan 19 
reat eh Te ctfs... 33% 7648 | 70 804 Jan 4/ 70 Jan 25 
=> Ciatiin — Kae Crete Sy ae 116% Jan 7/1164 Jan 7 
shh a Tina ane Heard Free Kowa Boer cewrdled Roadie 









































































































































STOCKS Last 
Sale 
Centinued Friday 
Havana Electric Railway. |* 94'2 
do pref . oc- 1 Seeee" 
Hocking Vailey ............. 104 
—y _ peeenen q 3 
Homestake | ; 84 4 
Illinois Central , 43 
O leased lines............. , 2 
I peveeg-Rend aca eye ates : = 
Interboroiigih Metropolitan cae 
International Harvester .. 21% 
ntornational Harvest 1244 
International Merc Marine Pith 
International Paper .......| 132 
eeacerthatan oe 56% 
*International Power Co...| ------ 
I nternational Steam Pump +4 ‘ 
pret. ; 
Iowa Central -...| 23% 
(| beatae eseaseatiad 44 
Kanawa & Michigan........ * 45 
Kansas City, FtS & M pref.|* 76 
Kansas 8 City OO nacaihiios -. te 
pref...... 
Keokuk & Des Moines...... 749 
i Ss ER I IR * 40 
Kuickerbocicer rk iT oo 
oO pre SSeS: * 60 
Laclede Gas . |.105 
SEMPER: * 90 
Lake Erie & Western....... * 22 
ARES Ni ead Aa * 59% 
Lake Shore Nar + 
Louisville & Nashville .-.. | 146% 
y Com i a © 88 lg 
i eicileattites whinsinnetiies 77% 
Manhattan Beach tHE Bt « 3 
Ma ii — si Ry... 30 
[etropolitan street Ry. ~ 
Michi Central ...... 7 --. | 145 
M — Stave T Telep ...... -- 
Pe a, Ee 
Minn & St Louis ........... 459 
alt aS RE eI * 75 
M of "| eaaroweanee 136 
I hal cae i *1§234 
do "a0 leased line......... * 91% 
M ~~ Kansas & Texas... $ : % 
M wth ne Pacific TEI PMT: 6948 
BEGETS & TIGBOE .n.ccocccccce.| seece- 
Nashville, Chat & St aan. *131 
«National Biscuit Co....... 10 
do pref. eRe - 
National Enameling FERS 24 
PERRO AT RR * 92 
National Lead Co........... 83% 
ESI LIE Pee: *109 
NationalRysof Mex istpref} 61 
2d a a 27% 
New Central Coal ........... * 30 
New York Air Brake....... XO 
New York Cent 19 
New York, Chi & st Louis... « 60 
do lst t pref RE PEE al *lo4 
do SSS, 92 
Se Ev cocesccensetl +ss0< 
i a 83 
New York, yore > guemeaee adnan 
NY,NH &H miele 157 
N Yy, Ontario rt eng .. | 44% 
Norfolk & Western ......... 7 38 
d | EIT UPON: & Rs 
North American ............ 77% 
Northern Cen *200 
Northern Ohio Tr & ‘Light... * 35's 
Northern = sbeseasecs 361g 
Ontario Mining ............ 2% 
IED 5 dnsnintsqdiectindeeiied 107 
do lst pref....... peneneess *100 
SEE picentncsieduewen *107 
ES PRE 33% 
“YO Tel. & Tel 36 
il i * 80 
Penusylvania Railroad . 33% 
People’s Gas, Chicago...... | 10953 
Peoria & Kastern........... «* 22 
Phelps, Dodge otstheislesih eee 
Philadelphia’Co _....... 100% 
Philadelphia Spon ong ee. B  ctiniion 
PC,C & St Louis........ an AB ly 
i al te ale *100 
—  y Coal. slg 
aii llnil eiemialn cnt al 70 
Pitts ure, F' at Wayne @&Chi | ...... 
wet eomiPe hate 42 
i cceebnéeugecesnee *103 
RS 191% 
Quicksilver. sesensione. F ae 
PERS 3 
RR R Sec Illinois Cen ctfa.. | ...... 
ly yin | Steel Springs .... 43 
do PS wosg REST NEA gE ee “103% 
BRI oc nevcccecccccccesss: 1574 
do ist _— sedercehockebial * 91 
ETRE 104% 
«Republic 4 EE & Steel.... 37% 
GE. <neuscvecsebsacests 100% 
Rock ~ ae . 41% 
do pre 82% 
Rome, Watertown & Og .. oe-- | "124 
‘Rubber Goods Mfg pref....| ...... 
ERE EER 30 
St ; Jenene A Grand Island../ ...... 
SE widiinncnteinniibnl x nen's 
TERN Sa 
St Louisa Bai Fran 1st pre!| 69% 
_ \ | jeeeengess-cox 62 
St Lé& SEC& E Ictfs.... |*150 
do new ctfs. * 63 
do pref ¢ i ntteanetindesers Ti cendine 
St Louis Southwestern .... |* 28% 
72% 
Roebuck pref ......... 
“aoa oe & IronCo..| 77% 
South Porto Rico Sugar ..../* 80 
es *108 
Southern Pacific ............ 128 'e 
Southern Railway .......... 29% 
er ref.. SSSOCSSSeSOrseeeeeeee 67% 
Southern R’ ,M & Octts enel* 4 4e 
Tenpessee 34 
































Week. Year. 
Hut | Low Hign Low 
93 923} 94 Jan12/} 88 Jan 20 
94%} 94 ‘J 4| 94% Jan 25 
106 106 118% Jan 5/106 Jan 24 
ounee 0 <ansee Jan 17 Jan 17 
835 835, 85 Janill J 6 
144 141% 1147 Jan 6/ 14l3Jan17 
"93°" | “204 | “25a Tani | 19% Jan 20 
5 53% | 62%Jani2/| 53’sJan s 
12245 | 11742 | 125% Jan 10 | 116 » Jan 
125% | 124 Jan 4) 124 Jan os 
7 6% JigJan 5 Jap 21 
21% 20 24%, Jan 5 19% Jan 19 
14 i3% 6 Jan 3 13% Jan 15 
56's | 5448] 6lyJan 3; 54%sJan 20 
5049| 47%) 54%Jan 7| 47% Jan 26 
871o!/ 85%] 90%Jan17/ 85‘ Jan 25 
25 22 J 22 Jan 27 
47 44 564% Jan 3/| 44 Jan 28 
wanes | sonnes 55 Janl 55 Jan12 
“@0% | 36% | 44% Jan 3 "36% Jan 25 
69% | 67 Jan 67 Jan2 
seen T wend 9 Jan 4 9 Jan a 
107% | 103% | 176% Jan 16 | 103% Jan 25 
23° | 22 | 253,Jan 6] 22 Jan 25 
60%; 60 62% Jan 3} 6U Jan 25 
65 | 63 | 69 Jan 5| 63 Jan 25 
148% | 143% | 159% Jan 5 | 143% Jan 25 
90 87 Jan 5 35 Janl7 
77% | 77 738% Jan10/ 76% Jan 15 
3 3 3 Jan 25 38 Jan 25 
133 136% | 138% Jan #8 | 136% Jan 20 
eniake Th wemaed 33 Jan 14 238 Jan 
471, | 45 | 53% Jan 4] 46 Jan 265 
138° | 1334 | 142% Jan 3 | 130% Jan 19 
153g | 152 153% Jan 27.| 150 Jan 20 
y2 913%,| 92%Jan 3| 91% Jan 19 
45% | 41%] SlisJan 5| 41's Jan 25 
73% 6942 74% Jan 5 6Y'9 Jan 25 
7i%| O73] 72%Jan 6] 66 Janld 
131 | 130° | 139° Jan 8} 130° Jan 25 
112 lu94}115 Jan 5 | 109% Jan 27 
125 123 125 Jan17/|i2z3 Jan 6 
25% 22 28aJ 3 229 Jan 25 
95 Gi% 96g Jan 15 943, Jan 26 
864; 380 89% Jan 4]; sv Jan 25 
PS.) pees 1104 Jan17/|107 Jan 20 
63 61 J 61 Janll 
27%, | 26%] 23% Jan2u| 24% Jan 15 
x9 |. 76 | “95g dan 3| 76 Jan 27 
1201, | 116%] 1264Jan 3/| 115% Jan19 
61 59 65%, Jan 5 Jan 19 
ae Peo. Ts: 109% Jan 21 | 109% Jan 21 
ae pa 93 Jan i¥ ¥3 Janlg 
*¥37° | 83° | “83° Jan 28 | ~83° Jan 28 
157% | 156 | 158° Jan 4 | i644 Jan 19 
46's 13%, O Jan 5 435 Jan 19 
97% | #5 10l%Jan 4 5 Jan 2 
90% 90 90%, Jap 22 se4g Jan 19 
sO 76 $4 Jan 3 76 Jan 24 
353, | 35% | 36% Jan 17 "35% Jan 25 
137%; | 133% | 145% Jan 3| 1314 Jan 19 
3 2% 3 Jan 26 214 Jan 22 
1104 | 1lv 118%, Jan 12 110 Jan 20 
ee a ae 110 Jan 20 
35% | 3248] 43%Jan 4 secs = 
40 35 46%Jan 4 an 26 
| Wy | Hea | 
112 i ap ge Jan : 
se Baescn ? 238 is 25% Jan 13 
1001 | 99% | 106, Jan 8| 99% Jan 25 
98%] 97 | 1004Jan 6| 96's Jar 15 
“¥33,| 20° | 27 Jan 6 | 19 Jan 19 
77'e| 63 85 Jan 3/ 63 Jan 27 
“46% | 42 | B5i%Jan 3| 42 Jan 265 
104%, | 104 1074 Jan 5|103 Janl1g 
197% | 191% | 199% Jan 2! | 188% Jan 12 
3s 3 3% Jan 12 3 Jan 24 
4 3% 4% Jan 6 3'g Jan 27 
47% | 40% | “Bite dan 3 | “404 San 37 
104% | 10i% | 107 Jan17/| 104% Jan 25 
163% | 164 1714 Jan 3/154 Jan 27 
91 91 : 4 1 Jan 46 
105 10U0 110%Jan 3 99%, Jan 20 
40% | 36] 45%Jan 3/| 36's Jan 25 
:01 100 104% Jan 3 J 
44% 39% 57eJan 3 3 45g Jan 20 
86 81 9lyJan 3; 81 J 
sree) tt 130° Jan Ti | 30° Jan 11 
19%/| 19%] 19% _ 25 os — 25 
“891, | 3919} 29'9Jan25| 39 Jan 25 
69% | 69%] 73 Jan 69 “4 Jan 238 
56 51%/| 60 Jan 5| 6biXJan2 
gi" | o7% | “Bais Fans | “97V Gan 3 
74% | 72 77aJan 3); 72 Jap 25 
“$21, | “76° | 864 3an 3} 76 . Jan 25 
Fe sachs sida 118% Jan11/116 Jan19 
8ly4/ 8l%/] 85 Janl18/| 81% Jan 25 
een 113 Jan12;113 Janl12 
131% | 12598 | 148%Jan 4 | 125% Jan 26 
31 283 33% Jan 3/| 23% Jan 27 
69%) 65 75 Jan 3; 65 Jan25 
"87° | 334) GOS Jan 3 | 339 Jan 25 
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STOCKS me Week Year. ACTIVE BONDS | Last Week Year 
Centinued, Friday Continued, ante 
High | Low High Low _ |Priday| High | Low High Low 
Texas Pacific................ 31%) 33%] 30 36% Jan 3/ 30 Jan 25 Ft W & Rio 86 86 26 >) Jan28; 86 Jan 28 
do Land Tr ................ *85. | 88°] 87% | 89%3an10| 87% Jan 24 || Goren re mnnde Let 40. 140 | 143% | 142 | 147% Jan 5 | 142, Jan 26. 
Third Avenue 15% | 16%] 14% Jan 7| 144Jan26 || GB & Western deb B ......| ------ 164g | 15 8 3| 14% Jan 16 
Toledo, Peoria & r-- , 17 senpos T eqande P camsnsadconene B Pengeckanueies Hocking Valley 4198........ *102% | ..---- | ------ at Jan 3 Jan 13 
ledo Railways & Light...) 12 12 11 15%, Jan 19 Jan H & T Cen gen 4s........... 94 94 94 Jan 83/| 94 Jan 8 
Toledo, St. Louis & Western} 44'8| 49% | 44 54% Jan 44 Jan 238 Illinois Cen 4s, 1952 ....... 001g | 10049 | 100% 1002 Jan 4/ 1004 Jan 28 
RARE ES A RISING * 654 | 68%] 67 72.4 Jan 4 6512 Jan 19 GR TE ncn codec. * 90% | ...... | -----. lov Jan10/}; 100 J 0 
Twin City Rapid Transit ...| 113 113 111 117%Jan 3/111 Jan 25 me eens * 987% | $9%33/) 98%) 99%4T 5 | 987% Jan 25 
do pre PRE. E ciesieus, Satine 5 J 3|145 Jan 3 Int Mer Marine 4\s........ 68% | 6942! 68%) 7lyJan 3/| 68% Jan 27 
Union | Bag ‘& Paper Co .... 10 11 8%} 134Jan 8 87, Jan 25 Inter-Metrupolitan 4498..... sl S2% | su 83%Jan 3| 80 J 5 
Yi PEI EMEA ED LIT * 69 70 70 73  Jan13/| 6%7% Jan 20 Interborough K T 5s....... | 103% | 103% | 103% | 103%Jan 7/103 Janil4 
Union E Pacitie 185% | 1935, | 183% | 204% Jan 3 | 18344 Jan 27 in rational Paper 6s..... O44g | 1044g | 104%4 | 104% Jan 1t | 1044Jan 3 
do pref ......... 99 | 100%] 98 | 103%Jan 7/| #81 Jan 25 do conv &5 87 &5 6944 Jan 12 5 Jan2 
United Cigar M De ail <a PC 10915 Jan 19/109 Jan21l ni A ae Pump 5s. |*_ 95% | 96 96 96% Jan 3/| 95% Jan17 
United a Dry i a *118% | 120% | 119 22° Jan 3/119 Jan26 || jowa Central Oe iain *1053g | ----.- | --:--- | W06%Jan 5 Jan 1 
a tt ny Saat 111% /112 | 111 |113%Jan 3/111 Jan27 a 1 75 74.91 TégJan 5| 74 Jan 28 
om d Rys Investment Co...|* 35 38 33 42% Jan 3 Jan 25 Kansas City Fis & Mem is| 0%} 32 BU% | 824 Jan 4/| 30% Jan 28 
sii aeteaiihains bb antwe 60 67 564g | 72% Jan 8/ 5642 Jan25 || Kansas City southern 3s - 73 73 73 73% Jan 22 | 72% J 
un Rye =: +o peet secce] ececes eG, Sree iy Pet am tee . 102% | 102% | 10242) 103 Jan 7/| 1024 Jan18 
eeseese 28 29 27 32 Jan 3 Jan 25 wanna Steel 58 ...!.. | ------ 99 v9 100 Jan 4 9¥ Jan 
eakiontumarebesanss 79 719% | 77 Jan10| 76% Jan 20 Laclede 5s ............. [*10B1g | 103% | 1033 | 1v3%2 Jam 25 | 1u2% Jan 
US Express. ............... *126 30 130 |145 Jan10/;112 Jan Lake Erie & Western lat 5:/*111 | ------ | ------ 112% Jan 13 | 112% Jan 13 
U 4 Realty & im eovemean Lt tag 7742] 74 ta sf % — 1 do 2d 5s...... -~socee | “uae- | “Sie | “Maidan 6 | Silda ea 
uc e S.---- x * | ceccce | coccee an an Lake Shore gn 349s......... | ------ ‘ 4 an 5/| 914Jan 20 
twos wcewesctsecesse a: ae oes ee 294 Jan 3| 29y%Jan 3 do deb g 4s, tode ee aa 94% | ¥54%4| 94%) 95%Jdan 5| 94% Jan 27 
ED cvidimndeinimeibnes 43% | 47 43 52% Jan 3) 424 Jan 27 do deb g 48, 1931......... 9414} 94%) 94's) 95oJan 3/| 944% Jan 24 
do 1st pref ................ 111% | 112%} 111 7 te 7 10 | 1104 Jan 16 Long Island Unitied 4s ... 931g | ------ | ------ 941 Jan 17 4 Jan 5 
Go 2d pref........c.20...20. 7842/ 79%] 7% 3| 73 Jan27 ek oie achat * 97 wee | cocees | cocccecseccccs | cccccceccccess 
OE cha tne nidiiiidinsinisation 83% | $89 81% OL a 3} Sle Jan 25 | INR eeten « 9814,] 93 93 93 Janllj| 97% Jan 13. 
IEE cennec-neseseusseene: 1235 | 124% | lzl49 | 125%Jan 3 | 1214 Jan 20 Louisv le & Nash | Unified 4s} 999 | 99% | 9972/ 100u Jan 6 | 49s Jan 20 
tah Copper................. §2%/| 54 43% | 60\4%Jan 6); 48% Jan 25 Manhattan con ¥7%q | Yl4% | v7%| Ys'eJani3| 97%Jan19 
Vandalia R R .............. | ..---- eo | cenecen cece nee | cenweeccccocee do tax a stem dy RE PE 9% | 99% | Yx'2| 99%Jan 5/; YO Janl3 
Va-Car Chemical ........... 52 55%) FO 57% Jan1lV0; 50 Jan 25 Met Street Ky 5e or capes iets 7Telg| 73%| Ta~Jvan1ls/| 78 van 7 
ee *112 122 122 129% Jan 4/122 Jan 25 Mex ¢ en con 48 .........---. * 974g Dire v7 ¥749 Jan 14 vte% Jan 6 
Va Iron, Coal & Coke .......| .....-. 66 66 73 Jan 38/| 66 Jan 26 pinneapolis . ‘st L con 5s 108 Te Cees ee ere eye 
Vulcan Detinning...........| ...... 20 20 20 Jan24| 20 Jan24 do let @ ref4s............ 3 2g 4 ORR Bescrt tap ae 
PT dsetoinabuddaeséodceodl cabnie 76% 744] 81 Jau 7 74% Jan 25 Missouri, Kan & Tex lst4:| 99% v¥% | YI~) 100 Janll 99 sJan 3 
peccce sccecccccccccese 1% | 22% | 20 27% Jan 3| 20 Jan 25 do zd 48..................../* 86% | 37 cGy | 87% J S644 Jan 20 
GO PECL o..c000.- 2200-2. ccecee 47% | 51%] 46% Jan 3/| 46% Jan 25 do ext £ ae eat ss “103% | 105 4 105 Jan22/1lu4 Jani2 
Wells- Express ....... 179 180 177 1x6 Jan17/177 Jan?z7 (sp apie aaa eas Spit teh ts 34 + 85—4 Jan 3| 384 Jan 20 
Western Maryland ......... * 48 49% | 47% | 52yJan 5/| 47%Jan 26 do sinking fund 4498 ..... 90 v0 "9% | 90%van 3/| 89% Jan 21 
do warrant 4th pd....... * 471, ab beatae 52y%Jan19/| 50% Janl1 r= ais peas ee 105 106 105 Jan26/};1:5 Jan 26 
W U Telegrapn ............. 71 73 69% 7 Jan 69 y Jan 25 Missouri Pacitic ‘trust 5s. 10133} lul% | Lele} lu2y Jan 1s | 1014s Jan 24 
Westinghouse E & M....... 70 75%! 68 2yvan 3; 68 Jan 27 do collateral 5 SE RN “10% | ------ | --s-:- 1024 Jan 19 | lu2~ Jan 
__ do 1st PPCL on ccccccccccccces *110 123 120 12834 Jan 6 ie FIRB = tere ORT al Bu%s l Jan 3/| 80% Jan 20 
Wheeling & LE ............ * 5% 61g 6 0 Jan 3 5% Jan 19 Mobile & Uhio gen 48...... 89 :0 y YU Janz5| 39 Jan 27 
ys Srenereadet coal 19? te 10'%8 ite — : ble Jam +. Nussau Elec 4s............. * 79% ‘ye | Bay Oe = : = Jan 1% 
i ceili leant see atiichiinds } ble : ap 5 ’ 47 aD 4%3 Jan 
Wisconsin Central... ___- | 4651 48 | a6g! 52 3an10| 46% Jan27 || NgetByeotMexpriiendige) Sire) 90%| 89 | 90% Jau 2s wouden 4 
sted. No sales. : N, CU @ St Louis con 58 ..... *100%@ | w--s-- | actaat | saeeeersrceees | weceeeese--ees 
rake con 63 ..... 109% | 113 | 100%.) 114%Jan 3 | lu¥ Jan 27 
ACTIVE BONDS. New York Central gen Sige] 1% | Yi] ¥1 92 Jan 5 Jan 20. 
= dy deb 48, 1934.........-.. 954g} 95% | 95%) 95% Jan v4%Jan 8- 
— = ao ireecuarecai ae" |. S| S| | Somaanis| Fagan § 
C cullateral 3 soo fe. b gcéeue E geSe< 74 Jan 
ACTIVE BONDS, | sale |— NY.CU& St Louis ds” f100 | iud4s | 100” | 009 3an 24| 99% Jan 8 
Friday | High | Low High Low N YG,E L, H @& P 4s..... B4lg | 3439/ 5342) 40 van 3344 Jan 20 
— do collateral tr 5s ........ 021g 102% iU2 «| 1034 Jan lv | 1024 Jan w6- 
Adams Express 48 .......... 92% | 92%] 92%| 93 J 924 Jan 20 || NY, NH & H conv deb 6c} 134% | 234% | 134% | 134% Jan 11 | 133%Jan 5 
Albany é& & Susquehanna 3igs|* 97 984 | 97 | 100'sJanll| 97 Jan 27 do conv 398 . 100% | 1014 | 1009 | 101%Jan 3|1v0 Jan12 
Allis Chaimers 5s ........... 82% | 83'9| 82%/| 84%Jam 4] 22 Janz N Y, Ont & West ret 4s..... 97% | 97%) YOu) v72Jan21/ Y6gJan 5 
merican Ag. Chem. 5s..... 102% | 102% | 101% | 1024 Jan 4 | 1012 Jan 25 || Norfolk & Western con 4s |* 98% | ¥9'2| 9o%| 9¥aJanz6 | wad 
merican Cotton Oil 4.8...\* 96% | 97%4| 97 93 Jan 3] 96%Jan19 do divisional! 1st lien 40. 92% | 92% | Y2%) 93 Jan 7| 92% Jan 20 
merican Hide & Lea. 6s.._\*101%g | 1012 | 101%] 102 Jan 4] 1014Jan 6 do conv 44 ........-.- 1004, | vt 99'2 | lUzipJan 5 | 992 Jan 25 
American Ice Securities 6s.\* 72 Mg Cai 72%Jan19| 72 Janl7 do Poca, C & C joint 4s . 89% | 39%) o9te| s¥%van 1s 9 Jan 
mer can Tel & Tel con 4s.| 102 1032 | 101% | 105% Jan 3 | 101% Jap 25 Northern Pacific prior 4s ...| 101% | ‘v2 1vi42 | 102% Jan 1; lUlYy Jan 3 
merican Tobacco Co. 48...| 77 77. 1642 | 73%Jan1l2/| 76\4Jan 6 do general 3s ............. * 73 74 idi2 4 Jan 72% Jan 12 
American Tobacco 68 ....... 106% | 106% | 106% | 1074 Jan 17,106 Janu 5 Oregon Ky & Nav 4s ....... “96% | Yite| YOR] Yoevan J/| 96% Jan 24 
Ann Arbor 4s .............. 79 79 17%| 79 J 77% Jan 7 || Oregou Short Line lst 68...~11l6% | 446%] 1.6%) 117 Jan 5/| 1ls eJani3 
Armour & Co 4s .......... 923,| 93%| 92 94~Jau 3 2 Jau 25 do vonaol 58................ 112% | ------ | -s*2-- 1i34gJan25/113 Janlo 
A, S F en 4s............ 99% | 100%) 997%) 101 Jan12| 99% Jau 2s ref 4s wa.-ee. f* 93% | _¥S4a| 94 Y4’gJanlu; 94 Janz 
do adjust 4s stamped. .... 941g | 9453/ 94% | 94%Jan14]| ¥Y4'gJan 5 || Pucitic Coast 1st 58 ......... 08 | 108g | 103, | 1U8% Jan 12/108 Jan 28 
ee 117% | 115%/116 | 123% Jan 3/116 Jau25 || Pacific Tel & Tel 5s......... aT) Yo'4 | 15 %8 Jan 3| Y8%evan 26 
yn Sele tata ara a 116% | 117_ | 115% | 123Jam 3 | 115% Jan 25 Pennsylvania con 48, 1948 .| 104% | (VU4%s | 104% | 104% Jan ls | lud~eJan 3 
Atlantic Coast Line 4s...... 95 955) 5 96 Jan 3] ¥3%Jan15 do conv 31s, 1912........ 11.0% | 101 | luvs wJan 4/| luv'sJan 25 
do L & N col 4s........... 93 93 tl%| 95%Jan 3] ¥i\4Jan 25 do conv bg TE heonnne 96% | 76% o ¥6oJan 4; vo Janl4 
Baltimore & ‘Ohio prior 3igsi* 9 42 92% | ¥2%Jan 6] 92 Jan21 Peoria & E lsts............. * 93 93% | %3%) 94 Jan21/ 924 Jan il 
eneral 4s.............. 100 100% | 98% | 100% Jan28 | ¥Yx%Jan 12 cS aN ae 65 bo 67 Jan 3/| 65 Janl 
dof ,LE& WV 4s — 92% | 92%| 92%] 93 Jan12| 92%2Jan13 || Pere Marquetteref4s.....| 78% | 7o'2| ‘3%| 79 Jan o| 75% Jan 27 
do Southwest Div 3498.. 90% 9012 | 9048} YO Jan 10 Jan Kailway Steel Springs 5s8.../ ...-... -- | *eeeee ¥8‘yJan 3 J 
Bethlehem Steel 5s ......... 88, | 88%] 87s 9° Jan15| 87Jap 28 ling gen 48.............. Mig | 99%) YI Jal v944 Jan i8 
Brooklyn Rap Tran ref 4s...| 837% | 85 62%| 87 Jan 3| 824 Jan 25 do Jersey Cen col 48 ...... 96 seceee | --= +7: | 96% Jan 20 _ J 
Brooklyn Rapid Transit 5s _|*1047% | ------ | ------ 104%, Jan 7|104%Jan13 || Rep Iron 6 dealin *1031g | 10348 | 1U5% | 1lu3 Jan 10343 Jan 20 
Brooklyn U ie E! lst 58 ..| 1027, | 103 101% |} 103 J 8 | 1015 Jan 26 Rio Grande W 4s........... * 93 Yay | 93%) 94% van ¥v@ Janl3 
Brooklyn Union Gas6s .....107 | 107 | 107 107% Jan12|}107 Jan 4 NARI, Seats: ae 34 t3u| S84 Jan25/ 834 Jan 19 
Buff, Roch Pe Ag RE PRR PS Fer St Jo & G Isl il Lat | SEVERE 94 v4 D+ v4 Janld9| 3% Jan 27 
Canada South lst ext. 6s . --|6 04% | 105 | 104% /105 Jan1l|104%Jan 4 Bt L & & Iron ea atedteaen *1091, | 1090's luvs lv Jan l2 | 104g Jan 25 
do 2d 5s. 101% | 1015 | 10153 | 101% Jan 3 | 101 Jan 12 do 84% | 35 S412] >55 Jan 84 Janld 
Central of Georgia con 58...\*108% | 108% | 108% | 109 Jan 108% Jan 11 do iniver & Guif Div 4s.. |* 87 874g) Si) 8.%Jan 4| 57 Jan 7 
Central Leather 5s 995, | 1u0 9¥% 1100 Jan 22 J St L&@&S F KRRref 4s....... #35, | 34 33 3] 385 Jan 3/| 3312 Jan 25 
Central of New Jerseygn 5a|* 12419 124% | 12415 | 1254 Jan 14 | 124% Jan 10 do general 1y SCA RES, 881g | 38o% B54 SY Jan 14| 87% Jau 20 
Centra! Pacitic 1st 4s ....... * 9714 | 97%) v7 97% Jan 7 Jan StLé& Southwest lete...... * 9B | ------ | o---- 93% Jan 5 Jan 18 
Ches & Ohio con 58 ......... 114 114 113% | 1144%Jan 6/|113%Jan 3 do 2d income .............. * 804g | -ses-- | “wre | -- arn eeeseeeees | ~~. -ceeseeeees 
do general 419s _........... 1023, | 1U2% | 102% | 1034%Jan 8 |-10242 Jan 19 do co aol 4s lila 4 i342| 78 (9% Jan 13 ~Jan 25 
do general refunding 68 -.|*103% | -...-- | -..--- 10649 Jan 6/105 Janl St Paul, M & M con digs -.|| ...... 1u7% | 107%e | 1u7% Jan 26 | 107% Jan 11 
Chicago & Alton 3s ......... 77 17 75 77 Jan28| 75 Jan 20 do Montana ext 48........ 97% | Y9 95% | Yy Jan 14 Jan 
Sages suai aati, 731,| 73%| 73%| 75 Jan 5| 73%Jan25 || San Antonio’ A P 4s...... * 874, | 37%) 87% Jan13| 57~ Jan 26 
Chi, B & Q gen ies invsiinniia’ 99 99 G8 % Jan 4] 9% Jan 20 A apes 99%, | 99% | YI) ¥9%Jan 10 Jan 3 
do SARTRE we 96% | 9748] 96%) O7eJan21| YO\¥dan1dS || do 4e...... 20... ccee eee] ceeeee | Steese | c473° su JanlY| 56 Jvan19 
do Ill div 3498 ....4........ * 88 88% | 88% | S89'oJan11/| 88%Jan 12 So Pacific i weceensdivns 9414} 94% | 942) 9D Jan ¥449 Jap 28 
do Illinois div 4s .......... *100 | 100% | 1004g | 100%, Jan12|100 J GR GEE BBs ccce en cenecccctes 3 v3 ¥e_ | vd sanl7| 9112 Jan 
do Nebraska Ex -...(* 994g | 1 994g | 100% Jan17/| 99% Jan 25 GY Sa incpicnmmiadios 102% | 103% | 101% | 10d Jan 6 | 101% Jan 25 
Chi & East laimehnenas yg SS aah RE feet 113 Jan 5 1s Jan S Southern Kailway 5s ....... 108 Uv 40742 | lll%Jan 4 | lu79 Jan‘ 
Chicago & Erie lst 5s....... *114 14 114 4 J Jan do dev & gen 48 ........... * 797 | 30% 79's Sl%Jan 3| 79% Jan 26 
Chi, Ind & ny oa ref 68..../*128%4 | 1284 | 128% | 128% Jan 27 | 1: 28 '¢ Jan 97 do M & VU col 4s........... * 89 80°. | 3U’e| Yu Jan 5 | 88% Jan 17 
do 8 RESTS ENE Ed FRR Re PON Pr eF +s hints aceeeidicinainesin do St Louis Division 4s...)* 86 | ------ | =::; se 7 Jan 5/ 3624 Jan 21 
in & 8 Paul gn 4s...|\* 99% | 100% | 100 | 100%Jan 3/100 Jan 6 || Tennessee Coal & Iron gen’l| 104% | 1044 | 104% | 104% Jan 24 | 103% Jan 3 
an terminal 5s ............. et gage gece 103% J 103 Jan 3 Term Ase’ Ass'n St L ref 4s...... 97% | ------ | ------ 97~Jan 3 Jan l 
do 25 year ‘4s 1934 wegen * 93% | 93% | 931. | 93%Jan12/| 93%Jan 5 || Texas Pacific 1st 5s......... 11% | ------ | ---3;- | 142, Jam 5/111 Jan1g 
do | apne  _ % eaaag tee 108% Jan 5 | 108%4Jan 8 Third Ave 4s, T 5 ctfa st’'d.| 6643| 57% | 66’8| 68%Jan 4/ 664s Jan 25 
Chi & Northwest'n gn 3498 .|* 89 89%, | 89% | 89%Jan24| 89 Jan 21 Toledo, st Louis & W 3498 .|* 89% | 8942) 39'2| 899Jan27/ 89 Jan 
do extended 4s...........- “ee Peat ad Rae 101 Jan12| 99%Jan 6 || do lst 4s................... 80 80% | 380% 2 Jan 3} 8. %Jan 28 
Chi, R I & Pacific col 58 ....|*102%_ | 102%8 | 102% | 102% Jan 3 | 102%Jan 3 Underg’d London 44398 ...... 84 844g | S442) 385% Jan 17 S449 Jan 27 
do general 4s .............. 98% | 98% | 98%] 98% Jan 4/ 98%4Jan15 Union acific 1st 4s 101% | 101% | 1U.%8 | 101% Jan 14 | 100%Jan 5 
do collateral trust 4s ...... 19% | 80%| 7948| 83%Jan 3| 79%Jan Pacitic con 48 ........ 110. | 112 | 109%2 | 11l6%Jan 3 | 109% Jan 26 
do refunding 4s............ 914g} 91%} 90% | 91%yJan 7} 90% Jan 25 do 1: lst & ref 4s............. 97% | 9748) 97 9s'sJan 3/| Y¥Y7 Janls 
Chi, St Paul, M &O6s..... #1267 | 126% | 126% | 1274Jan 8 | 126% Jan 6 United Kys San Fran 4s..../* 71 7249| 7242] 74. Janlz| 712% Jan2 
Clev,C C & St Lgn4s...... 95 95 95 6g Jan 56 Jan 22 8 St Ul dnisabiatneniane 104g | ------ | -s25-- 104% Jan 21 | 101% Jan 21 
OTN aaa, Sips FEE: ee ...| 94 Jan21;} 94 Jan2l U 8 Kealty & Imp 5s....... 3 93% | 92 3444 Jan 14 Jan 7 
Col Industrial 58............| ...0. 82 RO 8244Jan10/} 80 Jan27 Us n & RE REE as AT 88 33 90 3 3 Janil2 
Midland lat 48 ..........| ...-... 804; 80 % Jan 80 Janl19 U 8S Rubber Gs .............. 103% | 1U4 103% | 1U44% Jan 3 | 1U3's Jan 19 
Col Southern let 4s ......... * 96% | 97 96% | 97 Jan24/ 96‘edan 3 OE Bins scceccs anes 105 | 105 104% | 105%Jan 3/104 Jan 20 
do 4198 . 98 938 9733; 98 Jan 97% Jan 2 Va-Car Chemical Ist 58..... 98 99 98 9 3| 97% Jan 14 
Ontasaseea.. EEE Pe x: 77% Jan17| 77% Jan17 Wabash Ist 5s............... 111%} 11% / 111%/112yJan 3; 111 Janl5d 
Del & Hudson conv 4s...... 99%, | 100% | 99% |,102 Jan 99% Jan 24 SI RANT 02 101% | 103% Jan 3 | 101% Jan 25 
Den & R G con 48 Sel wim cos Laie 9644, Jan19| 95%aJ ; do Ref & ext 48 ........... 72% | 74%) 72 7% Jan 3| 72 Jan2 
do lat & ref 58 ....... eoee-| 98% | 94 9348| 94yJan 3/| 934sJan24 || Wabash- Pitts Term lettrr.|* 45 474, | 45% Jan 3} 4542 Jan 25 
Distillers’ Securities 5s ..... 72% | 72%/| 7248| 74%Jan 3/| 72‘eJan 25 abash-Pittsa Term 2d tr r . 64s 7 8 124 Jan 3 J 
T, V & G con Ge. ......... 112 113 113 114 Jan 5/113 Jan24 West Maryland 4s.......... 85 85% | 85 85% Jan 5| 84%Jan 8 
do Divisional 5s...........| ...... 110 110 110 Jan20;}110 Jan20 Weat N. ¥ & P lst 5a ......) ...... | ------ | -<2--- eocses senses | ccccccescccccs 
Erie consol prior 4s ......... * 85 85% | 85 8749 Jan 4 5 Jan2 West Union col tr 58........) ...... 100 99g | 100%Jan 5| Y9%Tan 7 
do general 4s . 75% 76 75% 76%Jan 5 75% Jan 27 doRE& ecee..|* 9643 | 96% | 9642 | 97 Jan 3 49 Jan 17 
do conv 48 A............ ...| 78% | 79 784g| 82 Jan 3 is lg Jan 28 do conv 48, series A.......! 102% | 102% | 102 | 102% Jan 3 
i ee T1%/| 71 Jan 3 Jan 15 West Shore 4s.. *101% 102 | 101%) 102 Janl4 
Erie, Pa, col tr 48 ........... 364g} 86%] 864g} 86% Jan 21 $64 Jan 26 Westinghouse El & as 58. . 2 92 92 1 BT = 3 
vaney'e dee ie SONU GOPOOE | vcnre> | cameas | napecocaccoane | suncasconsenns Wh & L E con 4s8..... 64g | 864) 86 Jan 5 
Bt W & DC lst 6s..........| 11349 | 1138 | 11253; 114 Jan13 | 112% Jan 24 Wiscon Gumalien. oan 2442 | 94% 54% Jan 19 





~~ *No Sales. 
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THE PITTSBURG IRON MARKET. 





PITTSBURG.—New business is not very heavy, and quotations in basic 
materials are nominal, but the unfilled tonnage is enormous, and while 
consumers are covered for the time being, an extensive buying move- 
ment is expected shortly as a result of the present activity. Structural 
and plate mills are still behind on deliveries, but the local car plants 
are now getting plates more freely, and the Pressed Steel Car Plant may 
be on a fuil running basis at any time. Purchases of cars and railroad 
material are still reported and the total breaks all records, as the rail 
roads had deferred buying for over ayear. The production of pig iron 
is almost to capacity, largely against contracts, and sales are not many, 
though a large purchase of basic iron is reported this week. Quotations 
are nominal and subject to variation, Bessemer iron being quoted $19, 
Valley ; basic $16.75 and malleable Bessemer $17 to $17.25. The 
output of the billets and bars is holding up, and the demand 
is being met in a fairly satisfactory manner. Bessemer billets are 
quoted $27.50, open hearth $28 50, sheet and tin bars $29, steel bars $1.50 


RAILROAD EARNINGS. 





The classified statement of railroad earnings for November indicates 
a very satisfactory expansion in the business of the roads and endorses 
other reports ef extensive mercantile activity in practically every section 
of the country. Total earnings of all United States roads reporting for 
November, which embrace over two-thirds of the entire mileage of the 
country, amount to $185,236,784, an increase of 15.8 per cent. over that 
of the corresponding month in 1908. Every section provides substan. 
tial gains, the most marked of which was in Other Eastern, which is 
especially noticeable because of the slight increase in mileage in that 
section. Earnings on the Western Trunk lines were very large, as were 
those of the Eastern Trunk and Southern, and while the gains by the 
other divisions are not quite so large, they are quite satisfactory and 
reflect a very active movement of freight in the territory they serve. 
In the following table is given the classified statement for the month, 
together with the mileage in each group and similar figures for last 
year: 























and iron bars $1.70. Prices of plates and structural shapes are un- a ne rh ay aoa ere Earnings.——~ 
Yovember. ° 908. O29. 1908. Per Cent, 
changed, though some moderate premiums are obtained for small lots, Trunk, Eastern-:. 14.032 13,772 $35,317,342 $30,224,701 Gain 168 
with prompt shipments. Beams, channels and plates are quoted $1.55 qrunk, Western.. 13,457 13,305 18,470.646 15,587,521 Gain 18.5 
to $165. The scrap market is weaker and heavy steel scrap is quoted Anthracite Coal... 3,332 3,120 9,753,253 8,665,103 Gain 12.5 
$17.75, sales having been made recently at $18. In finished lines prices me nog je yom myo geno pay opshe Gain 256.6 
‘ : . , Yentral West .... 8, ,735 393, 037,096 Gain 10.6 
are firm, and the demand is good for wire goods, sheets and tin plate, Granger .......... 27,414 27,207 21,760,618 18612619 Gain 11.5 
with premiums of $1 or $2 per ton demanded for prompt shipments of southern ..._..... 28,904 28,560 24,681,200 21,218,402 Gain 163 
sheets. The Connellsville coke region continues producing 450,000 tons Southwest........ 33,577 33,375 27,630,303 24,667,487  Galn 12.0 
of coke weekly, and shipments are heavy. Quotations are slightly Pacific.......... ms ew 24,1 an 33,491,709 24,870,923 Gain 13.8 
weaker, especially for spot coke, and sales are reported at prices lower U. S. Roads....156,619 153,668 $185 236,784 $160,007025 Gain 15.8 
than the current quotations. Contract coke, first half delivery, is quoted Canadian. ........ 8,777 8,777 ¥,075,964 7,303,303 Gain 24.3 
$2.75 and $2.80 for the best grades of furnace and $3 to $3. 25 atoven tor Mexican........-- 5,760 5,760 5,489,840 4,642,207 Gain 18.2 
foundry. ree 171,156 168,205 $¢199,8U2,588 $171,952,535 Gain 16.1 

FINANCIAL FOREIGN. FOREIGN. 








The Chase National Bank 


NEW YORK 
Capital, - - - - - 


Surplus and Profits (Earned) - 


OFFICERS: 
A. B. HEPBURN, President. 
A. H. WIGGIN, Vice- Pres't C.C, SLADE, Asst. Cashier 
S. H. MILLER, ‘*‘ E. A. LEE, 
HH. M. weeny ve Cashier. W E. Pu RDY, es e 
.C. ANDREWS, Asst. Cashier. 


THE ROYAL BANK OF CANADA 


$5,000,000.00 
7,040,384.00 


cultural Implements, 
smiths’, 


at advantageuus terms. 


ADOLFO ZOHRER 
Machinery Depot 


Printers’. and Bookbinders’ Machinery, Agri- 
Motors, Launches, 
Blacksmiths’ and Carpenters’ Tools, 
Carbonating Apparatus, Etc. 


ENGINEERING DEPARTMENT for the installation of 
Machinery for Public, Municipal and Private Plants 


CALLE DE PEDRO CARBO No. 612 


ALBIN RIVIERE 
; Lisbon, Portugal 
246 RUA AUGUSTA 
Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 


A. & GC. GUNET 
18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufacturers’ Agents 
Tel. Address: = 


Tin- 





ECUADOR 





Codes used 





Incorporated 1869 GUAYAQUIL 
Capital, - ~ $5,000,000 
Reserve, - - 5,900,000 


New York Agency- 6S William Stree: 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundiand 
General banking business transacted 


Head Office—-MONTREAI. COCOA 





PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s.a. NEUGHATEL (swiTZERLAND) 


NAVIGUNET A. B. C., 5th Edition 


EDOUARD DUBIED & CO. 


Manufacturers of 


Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Graed Prix Milan 1906 Gri and d Prix 


O. HEROLD & CO. 











PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits — Estates—Safes 


THE ELIOT NATIONAL BANK 


OF BOSTON 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORFE 
Dyer. 


LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Gorks, Corkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


Special Wines e214 couvress 











Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
ILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH STOEWER, incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


DOMINGO RUIZ de LEON 


Valdepenas, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 
LECTRICAL MATERIALS for Machinery, Paper 














Puget Sound National Bank 
SEATTLE, WASHINGTON ‘ 
ESTABLISHED 1882 





- i reas 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Tinie Beithens 
V. ANKENY, Cashier 
W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


Mercaderes 22 


island and adjacent 














FOUNDED 1844 


LAWTON CHILDS & CO. 


. AMERICAN BANKERS 


Do a general banking business an ae eee — 
tion to pe ges ome in Havana 

+ Ane Priaci 
oh Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


Farnishings, China, Glassware, Carpets and Lino 
lenms, Pianos, Organs, Kapok, Co ttons, Silks and all 
. o— of Eastern, Continental and American Mer- 
chandise. 





THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. e" Cra 


BARCELONA, SPAIN 


Havana, Cuba 


Ameren 
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BANKING NEWS 


NEW NATIONAL BANKS. 


New York, Brushton.—First National Bank 
(9643). Capital $25,000. Alpheus B. Conger, 
president; John S. Hill, vice-president; A. C. 
Barnhart, cashier. 

GEORGIA, Sandersville.— Cohen National 
Bank (9641). Capital $50,000. Louis Cohen, 
president; Geo. D. Warthen, vice-president; 
Cc. L. Brewer, cashier; Ben Brookins, assistant 
cashier. 

Vir@inta, Warrenton. — People’s National 
Bank (9642). Capital $50,000. A. Fletcher, 
president; John T. Cockrill, vice-president; 
S. C. Brittle, cashier. 

West VirRGINIA, St. Albans.—First National 
Bank (9640). Capital $25,000. C. J. Pearson, 
president; M. W. Stark, vice-president; R. C. 
Sweet, cashier. 





APPLICATIONS APPROVED. 


NEw YorE, North Creek.—North Creek Na. 
tional Bank. Capital $40,000. Correspondent 
Frank D. Morehouse, Glens Falls, N. Y. 

PENNSYLVANIA, Lawrenceville. — First Na- 
tional Bank. Capital $25,000. Correspondent 
R W. Dunlop & Co., Harrisburg, Pa. 

VERMONT, Poultney. — Citizens’ National 
Bank. Capital $50,000. Application filed by 
T. D. Southworth, Poultney, Vt. 

KENTUCKY, Glasgow.—Farmers’ State Bank. 
To convert into the Farmers’ National Bank. 
Capital $75,000. 

VIRGINIA, Troutville.— Farmers & Canners’ 
Bank of Botetourt (Inc.) To convert into the 


First National Bank of Troutville. Corres- 
pondent Guil Barber. Troutville, Va. 
ILLINOIS, Mount Auburn.—First National 


Bank. Capital $25,000. Application filed by 
Carl D. Miller, Mount Auburn, IIL. 

ILLINOIS, Fillmore. — First National Bank. 
Capital $25,000. Correspondent B. L. Perry, 
1276 Hamilton Ave., St. Louis, Mo. 

NEBRASKA, Bridgeport. — First National 
Bank. Capital $25,000. Application filed by 
J. L. vobnson, cashier Valley State Bank, 
Bridgeport, Neb. 

NEBRASKA, Imperial.—First National Bank. 
Capital $25,000. Application filed by J. F. 
Johnson, Imperial, Neb. 

NoktH Dakota, La Moure.—Farmers’ State 
Bank. Toconvert into the Farmers’ National 
Bank. 

CALIFORNIA, Calexico. — Calexico National 
Bank. Capital $25,000. Application filed by 
Frederick Kloke, Calexico, Cal. 

CALIFORNIA, Calexivo.—First National Bank. 
Capital $25,000. Application filed by J. A. 
Morrison, Calexico, Cal. 

CALIFORNIA, Imperial. — Imperial National 
Bank. Capital $25,000. Application filed by 
Geo. P. Blair, president Imperial City Bank, 
Imperial, Cal. 

CALIFORNIA, Richmond. — First National 
Bank. Capital $100,000. Application filed by 
Clinton E. Worden, First National Bank Build- 
ing, San Francisco, Cal. 

WASHINGTON, Seattle. — Dexter Horton & 
Co. To convert into the Dexter-Horton Na- 
tional Bank. Capital $1,0L0,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New Jersey, Rutherford. — Rutherford Trust 
Co. Capital $100,000. Alwyn Ball, jr., presi- 
dent; Bird W. Spencer, vice-president; Frank 
Amery, secretary and treasurer. 

New York, Binghamton.—Broome County 
Trust Co. Chartered. F. B. Newell, president . 
J. S. Sherman, first vice-president; J. Fred. 
Sands, second vice-president. 

PENNSYLVANIA, Somerset.—-County Trust Co. 
Capital $150,000. Incorporated. 








Greoreia, Austell. — Austell Bank (Priv.) 
Incorporated with capital of $25,000 

GeorGiIa, Jenkinsburg. — Farmers’ Bank. 
Capital $30,000. L. C. Benton, president ; J. W. 
Benson, Jr., vice-president; H. V. Hodges, 
cashier. 

NortH Carouina, Elon College. — Elon 
Banking & Trust Co. Capital $25.000. 

NORTH CAROLINA, Pineville.—Pineville Loan 
& Savings Bank. Capital $25.000. W. M. 
Ross, president; W. M. Morrow, vice-president ; 
Victor M Fuller, cashier. 

Texas. Temple.—-McCelvey Loan & Trust 
Co. Capital $150,000. H. M. MeCelvey, Sr., 
president; H. M. McCelvey, Jr., vice-president ; 
E. F. Lanham, cashier. 

ILLINOIS, Macomb.—First Trust & Savings 
Bank. Capital $50,000. Incorporated. 

ILLINOIs, St. Libory.—St. Libory State Bank. 
Capital $25,000. Permit issued to organize. 

Iowa, Garrison.— People’s Savings Bank. 
Capital $15,000. A. H. Wilson, president; 
Henry Kirchner, vice-president; A. J. Donald, 
cashier ; John Wilson, assistant cashier. 

MICHIGAN, Kalamazoo —Kalamazoo City S«v- 
ings Bank. Capital $200,000. S. B. Monroe, 
president; H. N. Parker and A. C. Wortley, 
vice-presidents ; Fred. G. Dewey, cashier; M. 
G. Davis, assistant cashier. 

Oux10, Cincinnati.—Bankers’ Trust Co. 
tal $250,000. Organizing. 

Wisconsin, Kilbourn City.—Farmers & Mer- 
chants’ State Bank. Capital $20,0v0. Filed 
articles of incorporation. 

Wisconsin, Markesan.—Farmers’ State Bank. 
Capital $30,000. Articles of incorporation filed. 

CALIFORNIA, San Francisco.—French-Ameri- 
can Bank of Savings. Capital $750,000. Chas. 
Carpey, president; Arthur Legalet and Leon 
Bocqueraz, vice-presidents ; John Ginty, cashier; 
M. Girard and P. Bellemans, assistant cashiers. 

OREGON, Eagle Valley.—Eagle Valley State 
Bank. Capital $15,000. Articles of incorpora- 
tion filed. 

OREGON, Halsey.—Halsey State Bank. Capi- 
tal $10,000. Articles of incorporation filed. 


Capi. 





CHANGE IN OFFICERS. 


ConnEcTicuT, Litchfield. — First National 
Bank. Phillip P. Hubbard is cashier; F. North 
lark, assistant cashier. 

MAINE, Bath.— Marine National Bank. E. W. 
Hyde is vice-president; H. A. Duncan, cashier 

MASSACHUSETTS, Adams. — First 
Bank. Wm. P. Martin is cashier. 

NEw YorRK, Amenia.—First National Bank. 
H. B. Rundall is cashier. 

New YoOrE, Canisteo.—First State Bank. Wm. 
C. Acker is president; W. Edward Hunter, 
cashier. 

New YorK, Newburgh.—National Bank of 
Newburgh. Howard Thornton is president; 
A. Y. Weller, vice-president. 

New YorkK, New York City.—National City 
Bank. Samuel McRoberts, Jos. T. Talbert and 
J. H. MecEldowney, vice-presidents. 

New York, Waterville.—National Bank of 
Waterville. Geo. I. Hovey is president; Walter 
L. Race, vice president. 

New York, Watervliet.—National Bank of 
Watervliet. Wm. A. Dissosway is cashier. 

PENNSYLVANIA, Pittsburg.—Union National 
Bank. J. R McCune is president; J. D. Miller, 
vice-president; Geo. M. Paden, cashier; E 8. 
Eggers, assistant cashier. 

RHopeE ISLAND, Providence.—National Bank 
of Commerce. J. Prescott Knight is vice-presi- 
dent ; John G. Massie, acting cashier. 

RHODE ISLAND, Providence —National Ex- 
change Bank. Charles H. W. Mandeville is 
cashier; Geo. G. Wood, assistant cashier. 

KENTUCKY, Paducah.—Mechanics & Farmers’ 
Savings Bank. William F. Bradshaw is vice- 
president. 


KENTUCKY, Newport.—Central Savings Bank 
& Trust Co. P. M. Witt is president; Edward 


National 


L. Krieger, vice-president; Jule Plummer, 


cashier. 
MARYLAND, Westminster.— First National 
Bank. Jacob J. Weaver, jr., is president ; 


Samuel Roop, vice-president. 
West Virainia, Martinsburg.— People’s 


Trust Co. Henry J. Seibert is president ; Dud- 
ley Hardey, cashier. 
ILLINOIS, Mendota —First National Bank 


Gilbert Faber is cashier; F. P. McKean, assist- 
ant cashier. 

InpDIANA, Rushville—Rushville National 
Bank. Albert L. Winship is cashier; H. P. 
McGuire, assistant cashier. 

Montana, Whitehall.— Whitehall State Bank. 
J. L. Platt is cashier. 

OunI0, Batavia.- First National Bank. W. F. 
Roudebush is president; J. F. Dial, vice-presi- 
dent. 

OxI0, Piqua. — Citizens’ National Bank. 
Henry Flesh is vice-president ; S. B. Campbell, 
eashier; F. P. Erwin and Warren S. Gravett, 
assistant cashiers. 

Ox:0, Piqua.—Piqua National Bank. John 
H. Young is second vice-president ; Geo. M. 
Peffer, cashier; A. S. Crouse, assistant cashier. 

Ox10, Portsmouth.—First National Bank. 
Simon Labold.is president; Dan. W. Conroy, 
cashier. 

Oxn10, Troy.—First National Bank. D. W. 
Smith is president; John H. Drury, cashier; 
W. G. Wells, assistant cashier. 

Oux10, Wilmington.—First National Bank. H. 
E. Hoskins is cashier. 


\ 


MISCELLANEOUS. 


New York, Rochester.—Genesee Valley Trust 
Co. Capital is to be $400,000. 

VERMONT, White River Junction.—National 
Bank of White River Junction. Application 
granted to change name to First National Bank 
of White River Junction. 

Kentucky, Henderson. — People’s Savings 
Bank. Capital is to be $25,000. 

TENNESSEE, Benton.—Benton Banking Co. 
Capital is to be $25,000. 

Texas, Dallas.—Traders’ Bank & Trust Co. 
Name changed to Traders’ State Bank. 

Texas, Ratcliff —Ratcliff Bank. To be suc- 
ceeded by the First State Bank. Capital $10,000. 

WeEsT YiRGINIA, Beckley.— People’s National 
Bank. Consolidated with Raleigh County Bank. 

Iowa, Oskaloosa.—Mahaska County State 
Bank. Capital is to be $200,000. 

Iowa. Ottumwa.—South Ottumwa Bank (not 
inc.) Filed articles of incorporation. Capital. 
$50,000 

MicHIGAN, Kulamazoo.—Kalamazoo Savings 
Bank. Succeeded by the Kalamazoo City 
Savings Bank. 

Missouri, Pierce City.—Pierce City National 
Bank is now First National Bank of Pierce City. 

Missour!, St. Louis.—Northwestern Savings 
Bank. Name changed to Nortwestern Bank. 

Norta Dakota, Minot.—Second National 
Bank. Capital is to be $100,000. 

New Mexico, Montoya.— Federal Banking Co. 
Certificate filed changing name to International 
Bank of Commerce. 

OKLAHOMA, Ochelata.—Bank of Ochelata. 
Succeeded by the Uklahoma State Bank. 

CALIFORNIA, San Francisco.—French-Ameri- 
can Bank. Consolidated with the French 
Savings Bank under the style of French-Ameri- 
can Bank of Savings. 











REAL ESTATE. 
EST. 1794 INC. 1903 


Cruikshank Company 


Successors to E. A. Cruikshank & Co. 





Managers of Estates 


NEW YORK CITY 
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FINANCIAL. 


Bank of Pittsburgh 





tional 


Oldest Bank in the United States west of the Alle. 
gheny Mounteins. EsTABLISHED 1810. 


Ca $2,400,000.00 ye $3,000,000.00 
_ Assets, $25,000,000 


OFFICERS | 
President, 


W.F. Bickel, Sy 
J.D Ayres, Asst. Cas 
F. Wright, Auditor. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $300,000.00 
SURPLUS 100,000.00 


WILSOKk A. SH 
Harrison Nesbit, Vice-Pres 
J. M. Russell, Asst. C 











OFFICERS: 
M. ARNOLD, Preside 
M. wee Vice Pres't D. H. ll Viee-Prea’t. 
J. A. HALL, Vice- President and Cashier. 
C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE, 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROF ITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 
H. DENNY, Vice-Pres. G. F. ane, Asst. Cashier 
Man'gr C.8S. HARLEY, Asst. Cash. 

ERRITT, Assistant Cashier 


_ 








SPECIAL NOTICES. 


E. van DIEN 


Public Accountant 


AMS’ TERDAM 
(HOLLAND) 
Sarphatie Straat i c. 
Cable: ** Vandienac.’’ 








Adepted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


dresses any kin 
Mail Matter, such ase 
Envelopes, Wrap. 


f the addresses, The 
0 

complete stenc > ae 

clading the fram 

and name 8 
on the not 
cost more % of 
a cent each, — — 


be used raced tn in- 
dex. The stencils are Say yy le 
we have made ns from one 


We We fernish . a liet of an any trad 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 17h Adams St., 
NEW YORK. U, &. A. CHICAGO, U. S.A. 





MACKENZIE SCHIFF, 
LONDON E. C., ENG 


MR. 
110 FLEET STREET 





FINANOIAL. 


> 


FINANCIAL. 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, - - * ~ . $3500.000.00 
Surplus and Prefits, - - ° 546.671.7797 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. _H.T.Inman 8.M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier.| W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 13856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Asaistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital =- - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 
Railroad 


Corporation 1 & 6 % B 0 N D S 


SELEOTED FOR OCONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE 8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 








Municipal 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL 8ST. NEW YORK. 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET _—LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 


“+ a 
J. H. MILLARD, Presiden 
WILLIAM wr aise 4 Vice- Preside 
Cc. F. McGREw, Vice- President 
W. H. BUCHOLZ 
FRANK BOYD. husietens Cashier 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 























Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 

Buy and sell all first-class Invest- 
ment Securities on commission. Investment 

Receive accounts of Banks, Bankers, st? 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa. 
INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. . 

Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

0 . Issue Commercial and Travelers’ Credite 
Credit, available in all parts of the worla. 


Brown, Shipley & Co., London. 


BOSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, 





CERTIFI- 





MASS. 


Capital . . . ~. ~ $3,000,000 
Surplus (Earned) . 2,000,600 


Transacte a Genera] Trust and Banking Business. 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMASM.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 
MACLAY HOYNE Building 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 

A sheet cannot be inserted or removed without 

the Yale Key, and turning the same key actuates- 
the binding mechanism. ! 
Learn more about the ledger. Our copy 

righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing 
Copying Books and Pee eS 


and Fille | cekeen. 

529 MARKET STREET 
PHILADELPHIA 

NEW YORK BRANCH, 105 CHAMBERS STREET 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
NSURANCE AGENTS & BROKERS. 
67 & 69 WILLIAM STREET. 


NEW YORE. 
CORRESPONDENCE SOLICITED: 











wee 





